The union of CaixaBank and
Bankia will give rise to the
biggest banking and insurance

group in Spain. The bank will
have an excellent customer
base and deep financial
strength, which will allow it to
support the economic recovery.

EXTENSIVE AND DIVERSIFIED COMMERCIAL NETWORK UNDER THE CAIXABANK BRAND
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Market share
in deposits

24,

Market share in
business lending

~24

Market share in
consumer finance

~23
8¢

Market share in
long-term savings

~29¢

Market share
in lending

~25%

€

Market share in Total assets € Total customers Total digital
mortgage lending customers
~283 664 ~20 ~10
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PROFESSIONAL AND INDEPENDENT CORPORATE GOVERNANCE
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PRIME OPPORTUNITY FOR CREATING VALUE
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Excellent customer base,
with access to better
distribution network and products

24

Leader in socially
responsible banking

Financial strength:
solvency and asset quality
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Generation of new
revenue and savings
in recurring costs

NPL ratio
2020

Estimated RoTE
since 2022

CET1 Ratio
March 2021

Generation

Annual recurring
of new revenue

cost savings

(100% projected for year 5) (2023E)
4.1 +290 +77 -8 4 11.6-.

GREATER RETURN FOR SHAREHOLDERS

» Share exchange ratio > Shareholder structure
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EPS accretion

~69% (2022E)

EPS accretion

~28% (2022E)

NEXT STEPS

2020

September

Transaction
announcement

October

Boards to approve

November

Shareholders

2021

First quarter

Regulatory
authorisations

remaining merger
documentation and
to call shareholders
meetings

meetings

Merger closing

CONCLUSIONS

Creation of the leading
Spanish financial system,
with resources and
capacity to support
economic growth on

a sustainable basis

Optimum geographical
and product fit that will
allow generation of
revenue and important
cost savings

Deep financial strength
of the combined bank
that also boasts with low
NPL rates and high
provisioning levels

Project that will
create value for all
shareholders, with
improvements in
efficiency and returns

The new group will generate value for shareholders, customers
and employees and will help fuel the economic recovery

www.caixabank.com

www.bankia.com
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