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BALANCE SHEET   
LIABILITIES  
(Millions of euros) 
 NOTE 31-12-2020 31-12-2019 (*) 
Financial liabilities held for trading  10 7,557 9,281 
 Derivatives  7,285 8,810 
 Short positions  272 471 
Financial liabilities designated at fair value through profit or loss    1 
 Other financial liabilities   1 
Financial liabilities at amortised cost   20 314,156 260,875 
 Deposits  276,072 222,439 
      Central banks  45,695 13,044 
      Credit institutions  3,735 4,296 
      Customers  226,642 205,099 
 Debt securities issued  32,781 30,332 
 Other financial liabilities  5,303 8,104 
Derivatives - Hedge accounting  14 174 442 
Fair value changes of the hedged items in portfolio hedge of interest rate risk  14 1,587 1,464 
Provisions  21 2,844 3,370 
 Pensions and other post-employment defined benefit obligations  499 519 
 Other long-term employee benefits  1,397 1,709 
 Pending legal issues and tax litigation  501 628 
 Commitments and guarantees given  124 129 
 Other provisions  323 385 
Tax liabilities  679 618 
 Current tax liabilities  61 1 
 Deferred tax liabilities  23 618 617 
Other liabilities   18 1,271 1,058 
TOTAL LIABILITIES  328,268 277,109 
Memorandum items    
Subordinated liabilities    
 Financial liabilities at amortised cost   20 6,203 5,461 
(*) Presented for comparison purposes only (see Note 1). 
 

EQUITY    
(Millions of euros) 

 NOTE 31-12-2020 31-12-2019 (*) 
SHAREHOLDERS' EQUITY  22 23,044 22,898 
Capital  5,981 5,981 
Share premium  12,033 12,033 
Other equity items  25 24 
Retained earnings  7,726 6,049 
Other reserves  (3,399) (3,254) 
(-) Treasury shares  (10) (9) 
Profit/(loss) for the period  688 2,074 
ACCUMULATED OTHER COMPREHENSIVE INCOME  22 (1,370) (843) 
Items that will not be reclassified to profit or loss  (1,816) (1,167) 
 Actuarial gains or (-) losses on defined benefit pension plans  (43) (45) 
 Fair value changes of equity instruments measured at fair value with changes in other comprehensive income  (1,773) (1,122) 
Items that may be reclassified to profit or loss  446 324 
 Hedging derivatives. Reserve of cash flow hedges [effective portion]  73 (34) 
 Fair value changes of debt securities measured at fair value with changes in other comprehensive income  373 358 
TOTAL EQUITY  21,674 22,055 
TOTAL LIABILITIES AND EQUITY  349,942 299,164 
      (*) Presented for comparison purposes only (see Note 1). 
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NOTES TO THE CAIXABANK REPORT AT 31 DECEMBER 2020 

As required by current legislation governing the content of financial statements, these notes to the financial statements complete, 
expand on and discuss the balance sheet, income statement, statement of changes in equity and statement of cash flows, and they 
form an integral part thereof to give a true and fair view of the equity and financial position of CaixaBank at 31 December 2020, as 
well as of the results of its operations, changes in equity and cash flows during the year ended on said date. 
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The investments are assessed for impairment at least at the end of each reporting period and whenever there is objective evidence 
that a carrying amount may not be recoverable. The impairment is calculated as the difference between the carrying amount and 
recoverable amount, which is the higher of its current fair value less costs to sell and the present value in use of the investment.  

Impairment losses and any reversals are recognised as an expense or income, respectively, in the statement of profit or loss. 

Where an impairment loss reverses, the carrying amount of the investment is increased, but so that the increased carrying amount 
does not exceed the carrying amount that would have been determined had no impairment loss been recognised. 

 

 

Classification of the financial assets 

The criteria established by the regulatory framework for accounting for classifying financial instruments is set out below:  

 

Investments in equity instruments are an exception to the aforementioned general assessment criteria. In general, the Entity 
irrevocably exercises the option in the initial recognition by including - in the portfolio of financial assets at fair value with changes 
in other comprehensive income - investments in equity instruments that are not classified as held for trading and that, in the event 
of not exercising this option, would be classified as financial assets compulsorily measured at fair value through profit or loss.  

With respect to the evaluation of the business model, this does not depend on the intentions for an individual instrument, but 
rather the determination is made for a set of instruments, taking into account the frequency, amount and calendar of sales in 
previous financial years, the reasons for said sales and expectations of future sales. The infrequent or insignificant sales, those near 
to the maturity of the asset and driven by increased credit risk of the financial assets or to manage the concentration risk, among 
others, can be compatible with the model of holding assets to receive contractual cash flows.  

It is important to underline that the sale of financial assets held in the amortised cost portfolio as a result of the Entity's change of 
view arising from the COVID-19 effects cannot be considered a change in the business model or does not involve an accounting 
reclassification of the securities held in this portfolio, as these were correctly reclassified when the business model was assessed 
without the global crisis caused by COVID-19 being a reasonably possible scenario. If the completed sales and those able to be 
made, where applicable, during the crisis are significant in terms of value or frequency, based on the exceptions foreseen in the 
regulatory framework, we consider that these would also be consistent with a business model of maintaining financial assets to 
obtain contractual cash flows, as the current conditions and the reasons that give rise to the need to sell classified assets in the 
amortised cost portfolio are and will be obviously extraordinary and transitory in nature and can be framed within an identifiable 
time frame. 

2.2. Financial instruments 
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Initial recognition and measurement 

Upon initial recognition, all financial instruments are recognised at fair value. For the financial instruments that are not registered 
at fair value through profit or loss, the fair value amount is adjusted, adding or deducting transaction costs directly attributable to 
the acquisition or issuance thereof. In the case of financial instruments at fair value through profit or loss, the directly attributable 
transaction costs are immediately recognised in the statement of profit or loss. 

The transaction costs are defined as expenses directly attributable to the acquisition or drawdown of a financial asset, or to the 
issuance or assumption of a financial liability, which would not have been incurred if the Entity had not made the transaction. 
These include fees paid to intermediaries (such as prescribers); mortgage arrangement expenses borne by the Entity; and part of 
the costs of personnel in the Risk Acceptance Centres. Under no circumstances are the internal administrative costs or those 
deriving from prior research and analysis considered transaction costs.  

The Entity uses analytical accounting tools to identify direct and incremental transaction costs of asset operations. These costs are 
included in determining the effective interest rate, which is reduced for financial assets, thus, the costs are accrued throughout the 
duration of the transaction. 

Subsequent measurement of the financial assets 

After its initial recognition, the Entity measures a financial asset at amortised cost, at fair value with changes in other 
comprehensive income, or at fair value through changes in profit or loss. 

The receivables for trading operations that do not have a significant financing component and the commercial loans and short-term 
debt instruments that are initially measured by the price of the transaction or its principal, respectively, continue to be measured 
by said amount less the correction of value due to estimated allowances for impairment as described in Note 2.7. 

With regard to the conventional purchases and sales of fixed income and equities instruments, these are generally registered at the 
settlement date. 

Income and expenses of the financial assets and liabilities 

The income and expenses of financial instruments are recognised according to the following criteria: 
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The main policies applied to recognise income and expenses are as follows: 

 

 

 

 

2.10. Recognition of income and expenses 
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3.2.1. Governance and organisation 

The organisational diagram in relation to the governance of the Entity's risk management is presented below: 
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Risk Appetite Framework 

The Risk Appetite Framework (RAF) is a comprehensive and forward-looking tool used by the Board of Directors to determine the 
types and thresholds of risk (risk appetite) it is willing to assume in achieving the Group's strategic objectives.1. These objectives are 
formalised through qualitative statements in relation to the risk appetite, expressed by the Board of Directors, and the metrics and 
thresholds that allow for the development of the activity to be monitored for the different risks of the Corporate Catalogue. 

 

                                                                        
1 It is worth noting that these goals are not only displayed through risk tolerance levels but the RAF also considers minimum risk 
appetite statements, such as the tax risk monitoring under legal risk covered in the Corporate Risk Catalogue. 
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The asset encumbrance ratio is as follows: 

ASSET ENCUMBRANCE RATIO 
(Millions of euros) 
 

31-12-2020  31-12-2019 
Encumbered assets and collateral received (numerator) 93,162  56,700 
 Equity instruments 0  0 
 Debt securities 10,618  6,448 
 Loans and receivables 77,046  45,181 
 Other assets 5,498  5,071 
Total assets + Total assets received (denominator) 365,815  316,387 
 Equity instruments 1,148  2,154 
 Debt securities 51,754  45,404 
 Loan portfolio 268,479  220,631 
 Other assets 44,434  48,198 
ASSET ENCUMBRANCE RATIO 25.47%  17.92% 
      

In 2020, the asset encumbrance ratio increased with respect to 2019, with an increase of 7.55 percentage points primarily due to 
greater encumbrance of the available facility (use of TLTRO III). 

Secured liabilities and the assets securing them are as follows: 

SECURED LIABILITIES 
(Millions of euros) 
  31-12-2020  31-12-2019 
  LIABILITIES HEDGED, 

CONTINGENT LIABILITIES 
OR SECURITIES CEDED 

ASSETS, GUARANTEES 
RECEIVED AND TREASUREY 

INSTRUMENTS ISSUED *  

LIABILITIES HEDGED, 
CONTINGENT LIABILITIES 

OR SECURITIES CEDED 

ASSETS, GUARANTEES 
RECEIVED AND TREASUREY 

INSTRUMENTS ISSUED * 
Financial liabilities 74,909 88,335  45,882 52,558 
 Derivatives 6,011 6,239  5,434 5,746 
 Deposits 53,750 64,145  23,882 27,242 
 Issuances 15,148 17,951  16,566 19,570 
Other sources of charges 4,331 4,826  3,804 4,142 
TOTAL 79,240 93,161  49,686 56,700 
       

(*) Excluding encumbered covered bonds and securitised bonds. 
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The weighting of the scenarios considered in each of the financial years is as follows: 

PROBABILITY OF OCCURRENCE OF THE CONSIDERED SCENARIOS     
(% percentages)     
 31-12-2020  31-12-2019 
 BASELINE 

SCENARIO 
UPSIDE 

SCENARIO 
DOWNSIDE 

SCENARIO  
BASELINE 

SCENARIO 
UPSIDE 

SCENARIO 
DOWNSIDE 

SCENARIO 
Spain 60 20 20  40 30 30 
 

In accordance with the principles of the applicable accounting standard, the hedging level factors in a forward-looking (12-month) 
or life-time vision, according to the accounting classification of the exposure. 

The modification to the macroeconomic scenario and the application of a prudent approach as a consequence of the impacts of 
COVID-19 has entailed having to constitute coverage within the Group of EUR 1,012 million at 31 December 2020. The combination 
of scenarios gives us better projection in the context of the current uncertainty, although said provisions will be reviewed 
periodically in the future as new information becomes available. 

In accordance with the principles of the applicable accounting standard, the hedging level factors in a forward-looking (12-month) 
or life-time vision, according to the accounting classification of the exposure (12 months for Stage 1 and life-time for Stages 2 and 
3). 

The relationship between the various variables that measure or quantify the economic situation, such as gross domestic product 
growth and the unemployment rate, is well known. These interrelationships make it difficult to establish clear causality 
relationships between a specific variable and an effect (e.g. expected credit losses), as well as making it difficult to interpret the 
sensitivities to calculations performed using expected credit loss models when these sensitivities are applied to various variables 
simultaneously. 

Interest rates, which also form part of the group of forward-looking indicators, have only a minor impact on the calculation of 
expected credit losses and apply only to the portfolio of consumer loans, among the significant portfolios.  

The table below shows the estimated sensitivity to a loss of 1% of gross domestic product, as well as a 10% drop in real estate 
prices in the expected losses due to credit risk at 2020 year-end, broken down by portfolio type for business in Spain: 

SENSITIVITY ANALYSIS   
(Millions of euros)   
 INCREASE IN EXPECTED LOSS 
 

1% DROP IN GDP 
10% DROP IN REAL ESTATE 

PRICES 
Credit institutions 0 0 
Public administrations 0 0 
Other financial institutions 1 0 
Non-financial corporations and individual entrepreneurs 39 169 
    Project finance 10 47 
        For financing real estate construction and development, including land 5 36 
        For financing civil engineering work 3 10 
        Rest of specialised lending 2 1 
    Purposes other than project finance 29 122 
        Large corporations 11 11 
        SMEs 15 94 
        Individual entrepreneurs 3 17 
Households (excluding individual entrepreneurs) 64 336 
    Home purchases 49 251 
        For the purchase of a main residence 48 247 
        For the purchase of a second residence 1 4 
    Consumer credit 5 21 
        Consumer credit 5 21 
        Credit card debt 0 0 
    Other purposes 10 64 
TOTAL 104 505 
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CONCENTRATION BY GEOGRAPHICAL LOCATION 
(Millions of euros)      
 

TOTAL SPAIN 

REST OF THE 
EUROPEAN 

UNION AMERICA 
REST OF THE 

WORLD 
Central banks and credit institutions 58,458 48,164 6,303 514 3,477 
Public administrations 48,031 45,167 2,483 97 284 

 Central government 32,285 29,576 2,457 13 239 
 Other public administrations 15,746 15,591 26 84 45 
Other financial corporations and individual entrepreneurs 
(financial business) 26,001 24,699 687 217 398 
Non-financial corporations and individual entrepreneurs (non-
financial business) 110,584 91,695 9,511 5,005 4,373 

 Real estate construction and development (including 
land) 5,310 5,309   1 

 Civil engineering 5,131 4,231 200 659 41 
 Other 100,143 82,155 9,311 4,346 4,331 
  Large corporations 63,596 47,833 8,344 3,704 3,715 
  SMEs and individual entrepreneurs 36,547 34,322 967 642 616 
Other households 92,448 91,203 323 146 776 
 Homes 76,573 75,391 308 134 740 
 Consumer lending 7,335 7,317 5 3 10 
 Other purposes 8,540 8,495 10 9 26 

TOTAL 31-12-2020 335,522 300,928 19,307 5,979 9,308 

TOTAL 31-12-2019 283,377 246,597 27,597 6,146 3,037 
 

The breakdown of risk in Spain by Autonomous Community is as follows: 
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BREAKDOWN OF LOANS AND ADVANCES TO CUSTOMERS BY TYPE  
(Millions of euros)        
 31-12-2020  31-12-2019 
   STAGE 1 STAGE 2 STAGE 3  STAGE 1 STAGE 2 STAGE 3 
Loan type and status         
 Public administrations  14,495 346 22  9,384 379 40 
 Other financial corporations  11,028 119 3  11,448 61 3 

 
Loans and advances to companies and individual 
entrepreneurs   88,356 8,852 2,677  77,555 5,258 2,655 

  
Real estate construction and development 
(including land)   8,341 1,430 551  8,183 996 622 

  Other companies and individual entrepreneurs  80,015 7,422 2,126  69,372 4,262 2,033 
 Other households 82,231 7,679 4,527  87,450 7,460 4,531 
  Homes 69,190 5,706 3,008  73,249 5,418 2,947 
  Other 13,041 1,973 1,519  14,201 2,042 1,584 

TOTAL 196,110 16,996 7,229  185,837 13,158 7,229 
 

BREAKDOWN OF HEDGES OF LOANS AND ADVANCES TO CUSTOMERS BY TYPE 
(Millions of euros)        
 31-12-2020  31-12-2019 
   STAGE 1 STAGE 2 STAGE 3  STAGE 1 STAGE 2 STAGE 3 
Public administrations  (1)  (6)    (7) 
Other financial corporations  (4) (4) (1)  (4) (1) (1) 
Loans and advances to companies and individual 
entrepreneurs   (343) (371) (1,357)  (221) (225) (1,448) 

 
Real estate construction and development 
(including land)   (40) (87) (244)  (29) (61) (229) 

 Other companies and individual entrepreneurs  (303) (284) (1,113)  (192) (164) (1,219) 
Other households (222) (417) (1,675)  (133) (234) (1,295) 
 Homes (62) (228) (1,046)  (68) (123) (800) 
 Other (160) (189) (629)  (65) (111) (495) 

TOTAL (570) (792) (3,039)  (358) (460) (2,751) 
Of which: identified individually  (54) (714)   (52) (665) 
Of which: identified collectively (570) (738) (2,325)  (358) (408) (2,086) 
 

          
BREAKDOWN OF LOANS AND ADVANCES TO CUSTOMERS BY ARREARS STATUS AND INTEREST RATE TYPE 
(Millions of euros)        
     

31-12-2020 
   

31-12-2019 
By arrears status        
 Of which: default on payment of less than 30 days or up to date on payments 216,094    202,019 
 Of which: default on payment between 30 and 60 days 319    539 
 Of which: default on payment between 60 and 90 days 285    155 
 Of which: default on payment between 90 days and 6 months 358    467 
 Of which: default on payment between 6 months and 1 year 541    594 
 Of which: default on payment of more than 1 year  2,738    2,450 
By interest rate type        
 Fixed   77,842    56,577 
 Floating   142,493    149,647 
          





       
       
       
 

 
 
      
       
           
                                     
 

 

      3. Risk management 
     CaixaBank | Financial Statements 2020 
 

85 

CONCENTRATION ACCORDING TO CREDIT QUALITY - 31-12-2020 
(Millions of euros)   
 FA AT AMORTISED COST (NOTE 13) 

FA HELD 
FOR 

TRADING 

FA NOT HELD 
FOR TRADING 
* - DEBT SEC. 

FA AT FV W/ 
CHANGES IN 

OTHER 
COMPREHENS

IVE INCOME 
LOAN COMMITMENTS AND 

FINANCIAL GUARANTEES (NOTE 24) 

 

LOANS AND ADVANCES TO 
CUSTOMERS 

DEBT SEC.  STAGE 1 STAGE 2 STAGE 3 (NOTE 10) (NOTE 11) (NOTE 12) STAGE 1 STAGE 2 STAGE 3 
AAA/AA+/AA/AA- 28,926 83  394 10  61 10,712 18  
A+/A/A- 26,042 733  16,238 458  13,788 8,290 29  
BBB+/BBB/BBB- 32,205 1,109  3,134 253  2,429 20,456 239  
INVESTMENT 
GRADE 87,173 1,925  19,766 721  16,278 39,458 286  
Allowances for 
impairment (287)      (1) (3) (3)  
BB+/BB/BB-       124    
B+/B/B- 39,640 4,915 1     16,622 1,054  
CCC+/CCC/CCC- 10,956 5,868 19 47    4,096 1,114 5 
No rating 60,720 4,289 7,209 157 74  47 6,242 291 412 
NON-
INVESTMENT 
GRADE 111,316 15,072 7,229 204 74  171 26,960 2,459 417 
Allowances for 
impairment (293) (793) (3,039)     (18) (14) (33) 
TOTAL 197,909 16,204 4,190 19,970 795  16,448 66,418 2,745 417 
DEBT SEC.: Debt securities; FA: Financial assets     
(*) Compulsorily measured at fair value through profit or loss     
 

CONCENTRATION ACCORDING TO CREDIT  QUALITY - 31-12-2019 
(Millions of euros)   
 FA AT AMORTISED COST (NOTE 13) 

FA HELD 
FOR 

TRADING 

FA NOT HELD 
FOR TRADING 
* - DEBT SEC. 

FA AT FV W/ 
CHANGES IN 

OTHER 
COMPREHENS

IVE INCOME 
LOAN COMMITMENTS AND 

FINANCIAL GUARANTEES (NOTE 24) 

 

LOANS AND ADVANCES TO 
CUSTOMERS 

DEBT SEC.  STAGE 1 STAGE 2 STAGE 3 (NOTE 10) (NOTE 11) (NOTE 12) STAGE 1 STAGE 2 STAGE 3 
AAA/AA+/AA/AA- 29,075 24   7  932 10,451 6  
A+/A/A- 25,687 87  10,167 369  9,774 8,823 21  
BBB+/BBB/BBB- 30,968 249  3,024 244  3,542 17,998 279  
INVESTMENT 
GRADE 85,730 360  13,191 620  14,248 37,272 306  
Allowances for 
impairment (251) (2)     (2) (7)   
BB+/BB/BB- 37,685 2,461 1  7  29    
B+/B/B- 11,402 5,894 10     14,795 571  
CCC+/CCC/CCC- 462 2,081 66 5    5,318 1,124 1 
No rating 52,496 2,362 7,152 796 78  312 3,016 186 347 
NON-
INVESTMENT 
GRADE 102,045 12,798 7,229 801 85  341 23,129 1,881 348 
Allowances for 
impairment (112) (458) (2,751)     (14) (5) (50) 
TOTAL 187,412 12,698 4,478 13,992 705  14,587 60,401 2,187 348 
DEBT SEC.: Debt securities; FA: Financial assets     
(*) Compulsorily measured at fair value through profit or loss     
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SOVEREIGN RISK EXPOSURE - 31-12-2019 
(Millions of euros)      

COUNTRY 
FA AT AMORTISED 

COST  
FA HELD FOR 

TRADING 

FA AT FV W/ CHANGES 
IN OTHER 

COMPREHENSIVE 
INCOME 

FA NOT DESIGNATED 
FOR TRADING *  

FL HELD FOR TRADING - 
SHORT POSITIONS 

Spain 21,496 365 9,560 112 (348) 
Italy  107 2,335  (53) 
US   923   
Portugal  5    
Others(**) 291  1   
TOTAL COUNTRIES 21,787 477 12,819 112 (401) 
FA: Financial assets; FL: Financial liabilities; FL: Financial liabilities 
(*) Compulsorily measured at fair value through profit or loss 
(**) Exposure to the United Kingdom is not significant 
 

Information regarding financing for real estate construction and development, home purchasing, and foreclosed assets 

The main data regarding financing for real estate development, home purchasing and foreclosed assets are discussed below. 

Financing for real estate construction and development 

The tables below show financing for real estate developers and developments, including developments carried out by non-
developers (business in Spain):  

 

FINANCING ALLOCATED TO CONSTRUCTION AND REAL ESTATE DEVELOPMENT  
(Millions of euros)      
   31-12-2020  31-12-2019 
   TOTAL AMOUNT OF WHICH: STAGE 3  TOTAL AMOUNT OF WHICH: STAGE 3 
Gross amount 5,465 378  5,764 439 
Allowances for impairment (231) (139)  (205) (132) 
CARRYING AMOUNT 5,234 239  5,559 307 
Excess gross exposure over the maximum recoverable 
value of effective collateral 858 125  848 148 
Memorandum items: Asset write-offs 1,968   2,385  
Memorandum items: Loans to customers excluding public 
administrations (business in Spain) (carrying amount) 195,346   188,796  
 

The amounts shown in the tables above do not include funding extended by the Entity to its subsidiary companies, as follows: 

FUNDING EXTENDED TO GROUP REAL ESTATE COMPANIES 
(Millions of euros)   
 CARRYING AMOUNT 

   31-12-2020 31-12-2019 
Finance to Group subsidiaries 3,024 3,561 

 BuildingCenter 3,024 3,561 
 

The tables below show the breakdown of financing for real estate developers and developments, including developments carried 
out by non-developers (business in Spain), by collateral: 
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FINANCING FOR REAL ESTATE DEVELOPERS AND DEVELOPMENTS BY COLLATERAL 
(Millions of euros) 
 GROSS AMOUNT 
   31-12-2020 31-12-2019 
Without mortgage collateral 546 559 
With mortgage collateral 4,919 5,205 

 Buildings and other completed constructions 3,294 3,370 
  Homes 2,250 2,277 
  Other 1,044 1,093 
 Buildings and other constructions under construction 1,251 1,371 
  Homes 1,158 1,307 
  Other 93 64 
 Land 374 464 
  Consolidated urban land 193 351 
  Other land 181 113 

TOTAL 5,465 5,764 
 

The following table presents financial guarantees given for real estate construction and development, including the maximum level 
of exposure to credit risk (i.e. the amount the Entity could have to pay if the guarantee is called on). 

FINANCIAL GUARANTEES 
(Millions of euros) 
 

31-12-2020 31-12-2019 
Financial guarantees given related to real estate construction and development 105 107 
 Amount recognised under liabilities 0 0 
    

 

The table below provides information on guarantees received for real estate development loans by classification of customer 
insolvency risk: 

GUARANTEES RECEIVED FOR REAL ESTATE DEVELOPMENT TRANSACTIONS 
(Millions of euros) 
 

31-12-2020 31-12-2019 
Value of collateral 12,575 13,362 
 Of which: Guarantees non-performing risks 749 810 
TOTAL 12,608 13,444 
    

 (*) Reflects the maximum amount of the effective collateral that can be considered for the purposes of the impairment calculation, i.e. the estimated fair value of real 
estate properties based on their latest available valuation or an update of that valuation based on the applicable standard in force. In addition, the remaining collaterals 
are included as the current value of the collateral that has been pledged to date, not including personal guarantees.  
 

Financing for home purchases 

The breakdown of home-purchase loans (business in Spain), as well as the annual financing granted to purchase homes from credit 
streamlining at the end of these financial years, is as follows: 

 

LOANS GRANTED TO BUYERS OF FORECLOSED HOMES  
HOMES 
(Millions of euros)    

   2020 2019 
Financing granted in the year  166 190 
Average percentage financed   94% 92% 
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