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Condensed interim consolidated financial statements of the 
CaixaBank Group    

CONDENSED CONSOLIDATED BALANCE SHEET  

at 30 June 2015 and 31 December 2014 (Notes 1 to 22), in thousands of euros  

    

CAIXABANK, SA AND COMPANIES COMPOSING THE CAIXABANK GROUP   

    

Assets   

 30.06.2015 31.12.2014 (*) 

    
Cash and deposits at central banks 4,616,049 4,156,781 

Financial assets held for trading (Note 7) 13,828,758 12,256,760 

Other financial assets at fair value through profit or loss (Note 7) 1,126,918 937,043 

Available-for-sale financial assets (Note 7) 60,492,233 71,100,537 

Loans and receivables (Note 7) 213,770,928 195,731,456 

Held-to-maturity investments (Note 7) 5,171,437 9,608,489 

Adjustments to financial assets - macro-hedges (90,590) 138,812 

Hedging derivatives 3,682,556 5,155,973 

Non-current assets held for sale (Note 8) 7,898,507 7,247,941 

Investments (Note 10) 9,795,446 9,266,397 

 Associates 8,623,307 8,110,608 

 Jointly controlled entities 1,172,139 1,155,789 

Reinsurance assets 424,022 451,652 

Tangible assets (Note 11) 6,308,210 6,404,416 

 Property and equipment 2,975,248 3,144,819 

 Investment property 3,332,962 3,259,597 

Intangible assets (Note 12) 3,671,139 3,634,566 

 Goodwill 3,050,845 3,050,845 

 Other intangible assets  620,294 583,721 

Tax assets (Note 17) 10,822,497 10,097,557 

 Current 579,469 707,311 

 Deferred 10,243,028 9,390,246 

Other assets (Note 13) 2,449,092 2,435,069 

    

Total assets 343,967,202 338,623,449 

    
Memorandum items   

Contingent liabilities (Note 21) 10,716,454 10,241,836 

Contingent commitments (Note 21) 57,526,445 50,706,226 

    (*) Presented for comparison purposes only   

    
 

The accompanying Notes 1 to 22 are an integral part of the condensed consolidated balance sheet at 30 

June 2015. 
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CONDENSED CONSOLIDATED INCOME STATEMENT 
for the six months ended 30 June 2015 and 2014 (Notes 1 to 22), in thousands of euros 

    
CAIXABANK, SA AND COMPANIES COMPOSING THE CAIXABANK GROUP 
    

  2015 2014 (*) 

    
Interest and similar income 4,572,865 4,350,307 

Interest expense and similar charges (2,302,831) (2,335,012) 
    
NET INTEREST INCOME 2,270,034 2,015,295 

    Return on equity instruments 110,402 102,042 

Share of profit/(loss) of entities accounted for using the equity method 381,797 122,273 

Fees and commissions income 1,111,532 1,005,509 

Fees and commissions expense (84,639) (75,292) 

Gains/(losses) on financial assets and liabilities (net) 626,060 439,156 
Exchange differences (net) 70,351 73,023 

Other operating income 666,262 613,618 

Other operating expenses (587,642) (545,515) 

    
GROSS INCOME 4,564,157 3,750,109 

    Administrative expenses (2,403,551) (1,703,543) 

 Staff expenses (1,837,505) (1,290,882) 
 Other general administrative expenses (566,046) (412,661) 

Depreciation and amortisation (Notes 11 and 12) (190,551) (184,353) 

Provisions (net) (Note 15) (116,285) (60,766) 

Impairment losses on financial assets (net) (1,322,270) (1,253,144) 
    
NET OPERATING INCOME/(LOSS) 531,500 548,303 

    Impairment losses on other assets (net) (306,192) (27,699) 

Gains/(losses) on disposal of assets not classified as non-current assets held for sale  33,879 (6,733) 

Negative goodwill in business combinations (Note 9) 601,642  

Gains/(losses) on non-current assets held for sale not classified as discontinued operations (303,546) (67,780) 

    
PROFIT/(LOSS) BEFORE TAX 557,283 446,091 

    Income tax 151,934 (41,259) 

    
PROFIT/(LOSS) FOR THE PERIOD FROM CONTINUING OPERATIONS 709,217 404,832 

    
Profit/(loss) from discontinued operations (net) (556) 0 

    

CONSOLIDATED PROFIT/(LOSS) FOR THE PERIOD 708,661 404,832 

    Profit/(loss) attributable to the Parent 708,212 404,955 

Profit/(loss) attributable to non-controlling interests 449 (123) 

        
Earnings per share from continuing and discontinued operations   

 Basic earnings per share (euros) (Note 3) 0.12 0.07 

 Diluted earnings per share (euros) (Note 3) 0.12 0.07 

    
(*)  Presented for comparison purposes only (see Note 1 "Comparison of information") 

The accompanying Notes 1 to 22 are an integral part of the condensed interim consolidated income 
statement for the six months ended 30 June 2015. 
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CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME 

for the six months ended 30 June 2015 and 2014 (Notes 1 to 22), in thousands of euros 
     
CAIXABANK, SA AND COMPANIES COMPOSING THE CAIXABANK GROUP   
     

   2015 2014 (*) 

     
Consolidated profit/(loss) for the period 708,661 404,832 

Other comprehensive income/(expense) (86,474) 576,581 

Items to be reclassified to profit or loss in subsequent periods (86,474) 576,581 

 Available-for-sale financial assets (542,354) 759,661 

  Revaluation gains/(losses) (157,927) 995,571 

  Amounts transferred to income statement (384,427) (235,910) 

  Other reclassifications   

 Cash flow hedges (6,922) (62,040) 

  Revaluation gains/(losses) 5,777 (60,539) 

  Amounts transferred to income statement (12,699) (1,501) 

  Amounts transferred to the initial carrying amount of hedged items   

  Other reclassifications   

 Hedges of net investments in foreign operations 0 0 

  Revaluation gains/(losses)   

  Amounts transferred to income statement   

  Other reclassifications   

 Exchange differences 198,944 36,431 

  Revaluation gains/(losses) 198,944 36,431 

  Amounts transferred to income statement   

  Other reclassifications   

 Non-current assets held for sale 0 0 

  Revaluation gains/(losses)   

  Amounts transferred to income statement   

  Other reclassifications   

 Entities accounted for using the equity method 189,078 94,785 

  Revaluation gains/(losses) 189,078 94,785 

  Amounts transferred to income statement   

  Other reclassifications   

 Other comprehensive income   

 Income tax 74,780 (252,256) 

Items not to be reclassified to profit or loss in subsequent periods 0 0 

 Actuarial gains/(losses) on pension plans 0 0 

  Revaluation gains/(losses) 120,546 (132,681) 

  Amounts transferred to reserves (120,546) 132,681 

     

Total comprehensive income/(expense) 622,187 981,413 

     
 Attributable to the Parent 621,810 981,756 

 Attributable to non-controlling interests 377 (343) 

     
(*)  Presented for comparison purposes only (see Note 1 "Comparison of information")  

The accompanying Notes 1 to 22 are an integral part of the condensed interim consolidated statement of 
other comprehensive income for the six months ended 30 June 2015. 
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (INDIRECT METHOD) 
for the six months ended 30 June 2015 and 2014 (Notes 1 to 22), in thousands of euros 

    
CAIXABANK, SA AND COMPANIES COMPOSING THE CAIXABANK GROUP   
    

  2015 2014 (*) 

    
A) CASH FLOWS FROM OPERATING ACTIVITIES (716,331) (1,089,579) 

    Consolidated profit/(loss) for the period                708,661 404,832 
Adjustments to obtain cash flows from operating activities 1,305,798 2,476,832 
 Depreciation and amortisation                190,551 184,353 
 Other adjustments            1,115,247 2,292,479 
    
Net increase/(decrease) in operating assets and liabilities (2,876,580) (3,968,952) 
 Other operating assets            5,287,018 (3,794,385) 
 Other operating liabilities          (8,163,598) (174,567) 
Income tax (paid)/received               145,790 (2,291) 
    
B) CASH FLOWS FROM INVESTING ACTIVITIES 4,447,894 2,386,888 

    Payments (1,310,622) (744,226) 
 Tangible assets             (209,456) (432,095) 
 Intangible assets                (61.475) (56,983) 
 Investments          (1,017,159) (114,294) 
 Subsidiaries and other business units   
 Non-current assets and associated liabilities held for sale               (22.532) (140,854) 
 Held-to-maturity investments   
 Other payments related to investing activities   
Proceeds 5,758,516 3,131,114 
 Tangible assets               215,297 188,721 
 Intangible assets        
 Investments               290,027 154,264 
 Subsidiaries and other business units   
 Non-current assets and associated liabilities held for sale               859,618 766,205 
 Held-to-maturity investments            4,266,052 2,021,924 
 Other proceeds related to investing activities                127,522  
    
C) CASH FLOWS FROM/(USED IN) FINANCING ACTIVITIES (3,274,680) (5,682,644) 

    Payments (4,300,326) (6,697,850) 
 Dividends             (246,004) (85,694) 
 Subordinated liabilities   
 Buyback and cancellation of own equity instruments  (797) 
 Acquisition of own equity instruments                (22,735) (30,216) 
 Other payments related to financing activities          (4,031,587) (6,581,143) 
Proceeds 1,025,646 1,015,206 
 Subordinated liabilities   
 Issue of own equity instruments   
 Disposal of own equity instruments                  22,216 18,236 
 Other proceeds related to financing activities             1,003,430 996,970 
    D) EFFECT OF EXCHANGE RATE CHANGES                    2,385 584 

    E) INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C+D) 459,268 (4,384,751) 

    F) CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD            4,156,781 6,967,808 

    G) CASH AND CASH EQUIVALENTS AT END OF PERIOD (E+F) 4,616,049 2,583,057 

    COMPONENTS OF CASH AND CASH EQUIVALENTS AT END OF PERIOD   
     Cash             1,384,547 1,248,446 

 Cash equivalents at central banks             3,231,502 1,334,611 

    TOTAL CASH AND CASH EQUIVALENTS AT END OF PERIOD 4,616,049 2,583,057 
(*)  Presented for comparison purposes only (see Note 1 "Comparison of information") 

 

The accompanying Notes 1 to 22 are an integral part of the condensed interim consolidated statement of 
cash flows for the six months ended 30 June 2015. 
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Notes to the condensed interim consolidated financial statements  

of the CaixaBank Group for the six months ended 30 June 2015 
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Seasonality and materiality of operations 

The cyclical or seasonal nature of the operations of the companies composing the CaixaBank Group is not 
significant. Therefore, these explanatory notes to the condensed interim consolidated financial statements 
for the first six months of 2015 do not include specific disclosures in that regard.  

Nevertheless and due to applying IFRIC 21, as explained above, certain taxes and levies are expensed when 
the payment obligation arises, as per prevailing regulations. The most significant of these comprise the 
contributions to the Deposit Guarantee Fund, which are recognised at 31 December each year; and 
property tax, expensed on 1 January each year. 

The amount accrued at December 2014 for contributions to the Deposit Guarantee Fund totalled EUR 293 
million. The amount accrued at December 2015 is not expected to be significantly different.  

Lastly, in deciding what information to disclose in these condensed interim consolidated financial 
statements, materiality was assessed in relation to the interim period financial data. 

 

Take-over bid launched for ordinary shares of Portuguese bank, BPI 

On 17 February 2015 CaixaBank submitted a notice to the Portuguese stock market regulator, the Comissão 
do Mercado de Valores (CMVM), announcing its intention of launching a take-over bid for ordinary shares 
in the Portuguese bank, BPI.  

The offer was voluntary and subject to a cash price of EUR 1.329 per share. The price was the weighted 
average of the last six months' prices and considered to be fair in accordance with Portuguese regulations. 
The offer was directed at all BPI's share capital not owned by CaixaBank and was conditional on: (i) 
obtaining acceptance from more than 5.9% of the shares issued -so that CaixaBank, considering its current 
stake of 44.1%, would go on to hold more than 50% of BPI's share capital after the operation- and (ii) the 
removal of the 20% restriction on the voting rights held by a single shareholder established in Article 12.4 
of BPI's Bylaws at the appropriate Shareholders' Meeting. For this restriction to be removed, 75% of the 
share capital attending the Shareholders' Meeting or represented therein needed to vote in favour of the 
motion and CaixaBank could only exercise 20% of the voting rights.  

On 18 June 2015, CaixaBank reported that its Board of Directors had approved a filing to the Portuguese 
Securities Regulatory CMVM) requesting the withdrawal of the tender offer for BPI shares announced on 17 
February, given that the condition concerning the elimination of the voting cap set forth by BPI's Bylaws 
was not fulfilled at the vote held during BPI's Annual General Meeting held the day before. 

Henceforth, CaixaBank will initiate a period of analysis of the strategic alternatives available with respect to 
its stake in BPI, with particular consideration of the objectives set out in the 2015-2018 Strategic Plan. 

 

Subsequent events after the reporting period 

Between 30 June 2015 and the date these condensed interim consolidated financial statements were 
authorised for issue, no events occurred that are not described in the remaining explanatory notes that had 
a significant effect thereon. 
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2. Accounting policies and measurement bases 

The accompanying condensed interim consolidated financial statements of the CaixaBank Group were 
prepared using the same accounting principles, policies and criteria as those used in the 2014 consolidated 
financial statements (see Note 2 to the 2014 consolidated financial statements), taking into consideration 
new IFRSs, amendments and interpretations that became effective in the first half of 2015 (see Note 1). 

All accounting principles and measurement bases that could have a significant effect were applied in the 
preparation of the condensed interim consolidated financial statements. 
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Earnings per share 

Basic earnings per share are calculated by dividing consolidated net profit or loss for the period attributable 
to equity holders of the Group by the weighted average number of shares outstanding during the period, 
excluding treasury shares. 

Diluted earnings per share are calculated by dividing the net profit or loss for the period attributable to 
ordinary equity holders by the weighted average number of ordinary shares outstanding less treasury 
shares after adjusting for dilutive potential ordinary shares (share options, warrants and convertible 
bonds). At 30 June 2015, there were no transactions involving potential ordinary shares. Therefore, there is 
no difference between basic and diluted earnings per share. 

Calculation of basic and diluted earnings per share: 
 

Calculation of basic and diluted earnings per share   
 

30.06.2015 30.06.2014 

     

Numerator   

Profit attributable to the Parent (thousands of euros) 708,212 404,955 

     
Denominator (thousands of shares)   

 Average number of shares outstanding (*) 5,765,453 5,337,060 

 Adjustment for mandatory convertible instruments 0 311,212 

Adjusted number of shares (basic earnings per share) 5,765,453 5,648,272 

     
Basic and diluted earnings per share (in euros) 0.12 0.07 

          
(*) Average number of shares outstanding, excluding average number of treasury shares held during the period. Includes the retrospective 
adjustments set out in IAS 33. 
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The tables below show the breakdown of financing for real estate developers and developments, including 
developments carried out by non-developers, by collateral: 
 

By type of collateral   
(Thousands of euros) Carrying amount 

   30.06.2015 31.12.2014 

     
Without mortgage collateral 1,170,512 1,698,855 

With mortgage collateral 10,445,540 12,369,754 

 Completed buildings 7,845,572 9,040,157 

  Homes 5,318,658 6,315,031 

  Other 2,526,914 2,725,126 

 Buildings under construction 758,337 1,068,288 

  Homes 632,176 923,201 

  Other 126,161 145,087 

 Land 1,841,631 2,261,309 

  Built land 560,250 725,352 

  Other 1,281,381 1,535,957 

     
Total 11,616,052 14,068,609 

      

 

 

Financing for home purchases 

The breakdown of home purchase loans at 30 June 2015 and 31 December 2014 is as follows: 
 

(Thousands of euros) Gross amount 

  30.06.2015 31.12.2014 

    
Without mortgage collateral 811,365 790,215 

 Of which: Non-performing 17,916 6,838 

With mortgage collateral 90,959,978 80,356,912 

 Of which: Non-performing  3,753,158 3,263,520 

    
Total home loans 91,771,343 81,147,127 

    

Note: Includes financing for home purchases granted by investee Unión de Créditos para la Financiación Inmobiliaria, EFC, SAU (Credifimo). 

 

At the takeover date, the business combination with Barclays Bank SAU involved assuming a home loan 
book of EUR 13,321 million (gross). 

The amount of real estate loans granted in 2015 and 2014 to buyers of foreclosed homes sold by CaixaBank 
was EUR 139.6 million and EUR 479.4 million, respectively, while the average percentage financed was 55% 
and 82%, respectively. 
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Refinancing 

The table below shows the outstanding balance of refinanced operations at 30 June 2015 and 31 December 
2014, by classification of customer insolvency risk: 
 

30.06.2015         
(Thousands of euros) Performing 

Real estate mortgage secured  Rest of secured loans   Unsecured loans 

 
No. of 

transactions Gross amount  
No. of 

transactions Gross amount  
No. of 

transactions Gross amount 

          Public sector 102 91,620  2 10,137  102 1,223,507 

Other legal entities and individual 
entrepreneurs 20,049 3,121,171  354 66,345  9,119 829,057 

 
Of which: financing the construction 
and property development 2,007 834,105  22 5,280  111 7,086 

Other individuals 77,723 4,735,283  777 49,810  28,736 154,498 

          
Total 97,874 7,948,074  1,133 126,292  37,957 2,207,062 

 

 

31.12.2014         
(Thousands of euros) Performing 

Real estate mortgage secured  Rest of secured loans   Unsecured loans 

 
No. of 

transactions Gross amount  
No. of 

transactions Gross amount  
No. of 

transactions Gross amount 

          Public sector 106 95,281  2 10,169  91 814,443 

Other legal entities and individual 
entrepreneurs 24,917 3,706,197  409 145,646  9,404 1,181,964 

 
Of which: financing the construction 
and property development 2,186 1,071,386  22 73,479  114 11,060 

Other individuals 70,675 4,143,224  726 40,321  25,648 133,933 

          
Total 95,698 7,944,702  1,137 196,136  35,143 2,130,340 
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30.06.2015           

(Thousands of euros) Substandard   

  Real estate mortgage secured  Rest of secured loans   Unsecured loans  

Provision   
No. of 
transactions Gross amount  

No. of 
transactions Gross amount  

No. of 
transactions Gross amount  

            

Public sector 8 64,974  0 0  17 91,804  0 

Other legal entities 
and individual 
entrepreneurs 2,556 727,280  160 50,196  843 583,689  305,459 

 

Of which: financing the 
construction and 
property development 860 361,587  23 21,757  9 107  128,997 

Other individuals 10,019 699,626  387 46,235  1,924 10,977  133,529 

            
Total 12,583 1,491,880  547 96,431  2,784 686,470  438,988 

 

 

31.12.2014           

(Thousands of euros) Substandard   

  Real estate mortgage secured  Rest of secured loans   Unsecured loans  

Provision   
No. of 
transactions Gross amount  

No. of 
transactions Gross amount  

No. of 
transactions Gross amount  

            

Public sector 38 67,648     16 87,950   

Other legal entities 
and individual 
entrepreneurs 3,033 828,889  120 42,965  567 427,656  296,880 

 

Of which: financing the 
construction and 
property development 731 340,309  11 15,789  4 9,752  131,000 

Other individuals 9,655 605,157  311 34,767  1,416 6,168  122,974 

            
Total 12,726 1,501,694  431 77,732  1,999 521,774  419,854 
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30.06.2015           

(Thousands of euros) Non-performing   

  Real estate mortgage secured  Rest of secured loans   Unsecured loans  

Provision   
No. of 
transactions Gross amount  

No. of 
transactions Gross amount  

No. of 
transactions Gross amount  

            

Public sector 5 3,860  1 3,035  23 13,098  1,346 

Other legal entities 
and individual 
entrepreneurs 13,027 4,366,060  915 761,369  3,686 972,659  2,817,628 

 

Of which: financing the 
construction and 
property development 4,389 1,927,989  243 451,187  151 109,517  1,258,379 

Other individuals 28,000 2,464,596  1,092 142,420  11,828 73,202  639,681 

            
Total 41,032 6,834,516  2,008 906,824  15,537 1,058,959  3,458,655 

 

 

31.12.2014           

(Thousands of euros) Non-performing   

  Real estate mortgage secured  Rest of secured loans   Unsecured loans  

Provision   
No. of 
transactions Gross amount  

No. of 
transactions Gross amount  

No. of 
transactions Gross amount  

            

Public sector 2 3,825  1 3,035  26 26,614  80 

Other legal entities 
and individual 
entrepreneurs 14,398 4,067,059  1,005 746,441  3,743 1,043,375  2,784,730 

 

Of which: financing the 
construction and 
property development 4,800 1,884,551  291 477,372  173 660,301  1,723,674 

Other individuals 26,631 2,224,508  941 97,043  11,690 68,247  554,010 

            
Total 41,031 6,295,392  1,947 846,519  15,459 1,138,236  3,338,820 

 

 

30.06.2015    

(Thousands of euros) Total 

  
No. of 

transactions Gross amount Provision 

     Public sector 260 1,502,035 1,346 

Other legal entities and individual entrepreneurs 50,709 11,477,826 3,123,087 

 Of which: financing the construction and property development 7,815 3,718,615 1,387,376 

Other individuals 160,486 8,376,647 773,210 

     
Total 211,455 21,356,508 3,897,643 
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30.06.2015 (Insurance Group)      
(Thousands of euros) 

Financial assets 
held for trading - 

debt securities 

Held for  
trading - short 

positions 

Available-for-
sale financial 

assets 
Loans and  

receivables 

Held-to- 
maturity 

investments Country Residual maturity 

Spain 

Less than 3 months   23,509   

Between 3 months and 1 year   309,049   

Between 1 and 2 years   1,708,548   

Between 2 and 3 years    549,551   

Between 3 and 5 years   1,438,545   

Between 5 and 10 years   4,245,563   

Over 10 years   23,452,774   

Total 0 0 31,727,539 0 0 

Belgium 

Less than 3 months   2,084   

Between 1 and 2 years   568   

Between 2 and 3 years   3,297   

Between 3 and 5 years   694   

Between 5 and 10 years   10,950   

Over 10 years   118   

Total 0 0 17,711 0 0 

Ireland 
Between 5 and 10 years   1,787   

Total 0 0 1,787 0 0 

Italy 

Between 3 months and 1 year   6,106   

Between 1 and 2 years   28,336   

Between 2 and 3 years    8,385   

Between 3 and 5 years   18,775   

Between 5 and 10 years   158,595   

Over 10 years   1,248,011   

Total 0 0 1,468,208 0 0 

Other (1) 

Less than 3 months   11   

Between 3 months and 1 year   435   

Between 1 and 2 years   1,082   

Between 2 and 3 years    2,554   

Between 3 and 5 years   5,637   

Between 5 and 10 years   4,977   

Over 10 years   44,987   

Total 0 0 59,683 0 0 

       Total countries  0 0 33,274,928 0 0 

       Total Group (CaixaBank + Insurance Group) 4,051,380 (2,544,553) 49,150,269 15,107,770 2,546,064 

       
(1) The Insurance Group holds no Greek sovereign debt positions.    
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31.12.2014 (CaixaBank)      
(Thousands of euros) 

Financial assets 
held for trading - 

debt securities 

Held for  
trading - short 

positions 

Available-for-
sale financial 

assets  
Loans and  

receivables  

Held-to- 
maturity 

investments Country Residual maturity 

Spain 

Less than 3 months 75,957 (74,000) 849,758 1,158,875 1,808,771 

Between 3 months and 1 year  56,724 (837,841) 7,075,100 3,699,651 2,458,528 

Between 1 and 2 years 359,499 (59,697) 1,438,950 635,680 1,131,940 

Between 2 and 3 years  117,733 (135,012) 1,295,807 905,539 514,461 

Between 3 and 5 years 160,206 (86,613) 5,140,335 2,100,705  

Between 5 and 10 years 473,627 (279,617) 6,645,401 3,534,157 395,535 

Over 10 years 239,362 (322,303) 8,109 1,926,766  

Total 1,483,108 (1,795,083) 22,453,460 13,961,373 6,309,235 

Belgium Total 0 0 0 0 0 

Ireland Total 0 0 0 0 0 

Italy 

Less than 3 months 1,436     

Between 3 months and 1 year 10,678     

Between 1 and 2 years 25,994 (9,691)    

Between 2 and 3 years  4,791 (24,286)    

Between 3 and 5 years 22,227 (3,319)    

Between 5 and 10 years 16,490 (18,763)    

Over 10 years 1,313 (18,324)    

Total 82,929 (74,383) 0 0 0 

Other 

Less than 3 months 150,005  852 21,863  

Between 3 months and 1 year 100,020     

Between 1 and 2 years   408,878   

Between 2 and 3 years  1,170     

Between 3 and 5 years 2,299     

Between 5 and 10 years 1,130     

Total 254,624 0 409,730 21,863 0 

       
Total countries  1,820,661 (1,869,466) 22,863,190 13,983,236 6,309,235 
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31.12.2014 (Insurance Group)      
(Thousands of euros) 

Financial assets 
held for trading - 

debt securities 

Held for  
trading - short 

positions 

Available-for-
sale financial 

assets 
Loans and  

receivables 

Held-to- 
maturity 

investments Country Residual maturity 

Spain 

Less than 3 months   271,073   

Between 3 months and 1 year   361,220   

Between 1 and 2 years   1,138,128   

Between 2 and 3 years    1,168,526   

Between 3 and 5 years   1,542,944   

Between 5 and 10 years   5,058,263   

Over 10 years   25,170,099   

Total 0 0 34,710,253 0 0 

Belgium 

Between 3 months and 1 year   2,083   

Between 1 and 2 years   567   

Between 2 and 3 years    154   

Between 3 and 5 years   3,965   

Between 5 and 10 years   11,021   

Over 10 years   123   

Total 0 0 17,913 0 0 

Ireland 
Between 5 and 10 years   1,856   

Total 0 0 1,856 0 0 

Italy 

Less than 3 months   9,499   

Between 3 months and 1 year   14,791   

Between 1 and 2 years   17,636   

Between 2 and 3 years    21,250   

Between 3 and 5 years   18,720   

Between 5 and 10 years   100,067   

Over 10 years   1,327,703   

Total 0 0 1,509,666 0 0 

Other 

Less than 3 months   878   

Between 3 months and 1 year   495   

Between 1 and 2 years   1,528   

Between 2 and 3 years    2,436   

Between 3 and 5 years   3,365   

Between 5 and 10 years   11,519   

Over 10 years   64,252   

Total 0 0 84,473 0 0 

       Total countries  0 0 36,324,161 0 0 

       Total Group (CaixaBank + Insurance group) 1,820,661 (1,869,466) 59,187,351 13,983,236 6,309,235 
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Market risk 

Average VaR (value at risk or the potential maximum daily loss with a 99% confidence level) in the first half 
of 2015 in trading activities was EUR 3.3 million. 

The highest market risk levels, up to EUR 6.1 million, were reached in June, mainly due to VaR anticipating a 
potentially negative movement in the daily market value of sovereign debt positions (mainly bonds and 
bond derivatives). 

The VaR estimate is the highest amount obtained from applying parametric approaches to historical data of 
two different time horizons (75 days and one year of market data) and historical simulation of data for a 
calendar year. Monitoring of market risk is rounded off with in-depth analysis of the impact under extreme 
conditions (stress test) and verification of the model (back test). 

The table below presents average estimated VaR attributable to the different risk factors. As shown, the 
amounts used are moderate and concentrated mainly in risk from fluctuations in interest rate curves, credit 
risk premiums and share prices, while the weight of the rest of the market positioning factors is much 
smaller. 
 

VaR by risk factors        
(Thousands of euros) 

Average 
VaR 

Interest 
rate 

Exchange 
rate Share price Inflation 

Commodity 
price 

Credit 
spread 

Interest 
rate 

volatility 

Exchange 
rate 

volatility 
Share price 

volatility 

2014 4,624 2,474 810 1,420 94  1,190 211 58 271 

First half 2015 3,345 2,148 193 287 183  1,522 205 56 198 

 

 

Exchange rate risk 

Exchange rate risk arising from the balance sheet positions drawn up in foreign currency is minimised 
through market hedging of the risks assumed.  

 

 

Interest rate risk in the banking book  

The sensitivity to interest rates and the expected terms to maturity have been analysed for items without a 
contractual maturity date (such as demand accounts) on the basis of past experience of customer 
behaviour, including the possibility that the customer may withdraw the funds invested in this type of 
products. 

For other products, in order to define the assumptions for early termination, internal models that capture 
behavioural variables of customers, own products and seasonal variables are used, and that also consider 
macro-economic variables to ascertain the future operations of customers. 
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The table below shows, using a static gap, the breakdown of maturities and interest rate resets at 31 May 
2015 of sensitive items on the CaixaBank balance sheet.  
 

Matrix of maturities and revaluations of the sensitive balance sheet at 31 May 2015   
(Thousands of euros) 

1 year 2 years 3 years 4 years 5 years > 5 years TOTAL 
        

ASSETS        

Mortgage collateral 110,831,486 12,236,572 1,308,663 1,164,782 1,041,262 7,806,768 134,389,533 

Other guarantees 43,515,686 1,991,950 1,093,896 753,928 696,731 4,015,327 52,067,518 

Debt securities 14,752,031 1,662,057 303,458 2,432,805 2,247,469 3,011,066 24,408,886 

        
Total assets 169,099,203 15,890,579 2,706,017 4,351,515 3,985,462 14,833,161 210,865,937 

        
LIABILITIES        

Customer funds 125,371,451 22,854,612 4,556,707 4,545,022 4,264,327 20,928,010 182,520,129 

Issues 17,746,586 4,813,547 1,809,132 2,412,446 2,298,163 12,337,212 41,417,086 

Money market, net -234,928 729,745 180,056 14,434,666 444,155 311,049 15,864,743 

        
Total liabilities 142,883,109 28,397,904 6,545,895 21,392,134 7,006,645 33,576,271 239,801,958 

        

Assets less liabilities 26,216,094 (12,507,325) (3,839,878) (17,040,619) (3,021,183) (18,743,110) (28,936,021) 

        
Hedges (20,045,832) 4,341,374 6,705,050 2,545,859 2,424,390 4,029,159 0 

        
Total difference 6,170,262 (8,165,951) 2,865,172 (14,494,760) (596,793) (14,713,951) (28,936,021) 

 
 

Interest rate risk in the banking book is subject to specific control and includes various risk measures, such 
as analysis of the sensitivity of net interest income and the present value of future cash flows (impact of 1 
basis point), VaR (Value at risk) measures and stochastic measures, such as EaR (Earnings at risk), to 
changes in interest rates. 

The sensitivity of net interest income shows the impact on the review of balance sheet transactions caused 
by changes in the interest rate curve. This sensitivity is determined by comparing a net interest income 
simulation, at one or two years, on the basis of various interest rate scenarios (immediate parallel and 
progressive movements of different intensities, as well as changes in slope). The most likely scenario, which 
is obtained using the implicit market rates, is compared with other scenarios of rising or falling interest 
rates and parallel and non-parallel movements in the slope of the curve. The one-year sensitivity of net 
interest income to sensitive balance sheet assets and liabilities, taking account of scenarios of rising and 
falling interest rates of 100 basis points each way, is approximately +2.72% on the rising scenario and -
0.51% on the falling scenario (using benchmark data at May 2015). Given the current level of interest rates, 
it should be pointed out that the scenario of a 100bp fall does not imply the application of negative interest 
rates. 

The sensitivity of equity to interest rates measures the effect of interest rate fluctuations on economic 
value. 
 

Impact of a 1bp increase in the curve   
(Thousands of euros) 30.06.2015 31.12.2014 

Value of future cash flows 10,742 (1,501) 

   
Data at 31.05.2015.   
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The CaixaBank Group ensures its long-term access to resources through renewal of the fixed income 
securities and promissory notes issue programmes, with the following amounts: 
 

Debt issuance capacity   
(Thousands of euros) 

Total issuance 
capacity 

Nominal used at 
30.06.2015 

   
Promissory notes programme (1) 5,000,000 160,025 

Fixed-income programme (2) 15,000,000 4,620,150 

EMTN (Euro Medium Term Note) programme (3) 10,000,000  

   
   
(1) Promissory notes programme registered with the CNMV on 15.07.2014.   

(2) Base prospectus for non-participating securities registered with the CNMV on 22.07.2014.   

(3) Registered with the Irish Stock Exchange on 9.06.2015   

   

 
 
 
 

  

Covered bond issuance capacity   
(Thousands of euros) 

30.06.2015 31.12.2014 

   
Mortgage covered bond issuance capacity 3,849,062 4,211,018 

Public sector covered bond issuance capacity 2,830,753 2,147,365 

   
 

 

At 30 June 2015, customer deposits accounted for 73% of financing sources (75% at 31 December 2014).   

The CaixaBank Group has EUR 71,610 million in liquid assets as defined by the Bank of Spain in its liquidity 
statements. This amount can be readily converted, as it includes the haircuts required by the ECB. 
 

Liquid assets (1)   
(Thousands of euros) 

30.06.2015 31.12.2014 

    
Cash and central banks (*) 4,616,049 4,156,781 

Balance drawable on the facility (**) 26,479,800 29,156,024 

Eligible assets not included in the facility 30,427,301 35,255,179 

Other marketable assets not eligible by the central bank (***) 10,087,236 9,070,733 

    
Total liquid assets 71,610,386 77,638,717 

    
(*) Includes amounts deposited in the marginal deposit facility (1-day deposit with the ECB) 

(**) Does not include outstanding assets to be contributed to the European Central Bank facility (EUR 1,584 million in 2014). These assets were 
contributed to the facility in January 2015. 

(***) Fixed-income with an A or higher rating, equities and investments in mutual funds. 

(1) Bank of Spain liquidity criteria. 

 

 

In the first half of 2015, the Group increased the amount of funding obtained from the ECB's special 
auctions (TLTRO) by EUR 9,451 million, leaving a balance of EUR 16,319 million at 30 June 2015. Of this 
amount, EUR 381 million comprised funding obtained by Barclays Bank SAU from the special auctions 
(TLTRO). A further EUR 5,069 million comprised funding obtained by CaixaBank to cancel the funding 
obtained by Barclays Bank, SAU, while EUR 4,001 million was the result of an increase in drawdowns from 
the ECB.  
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In 2015, the Group will continue with planned developments to adhere to the phase-in schedule. These 
include submitting quarterly and annual QRTs (Quantitative Reporting Templates) for the preparatory 
phase to the DGSFP during the year, and establishing the supervisor approval processes as specified in the 
Solvency II Directive for the purposes of calculating capital requirements and technical provisions. 
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6. Remuneration and other benefits paid to key management personnel and 
executives 

Note 9 to the CaixaBank Group's 2014 consolidated financial statements provides details on remuneration 
and other benefits paid to members of the Board of Directors and senior executives in 2014. The table 
below shows remuneration and other benefits paid in the six months ended 30 June 2015 and 2014. 

 

Remuneration of the Board of Directors 

Details of remuneration and other benefits received by the members of the Board of Directors of CaixaBank 
for their membership in that body as of 30 June 2015 and 2014 related to the periods in which they 
belonged to this group are shown below: 
 

Remuneration   
(Thousands of euros) 

30.06.2015 30.06.2014  

   
Remuneration for board membership 1,877 1,427 

Non-variable remuneration 1,093 914 

Variable remuneration (1) 488 694 

Other long-term benefits 218 120 

Other remuneration 4  

Other positions in Group companies 597 171 

   
Total 4,277 3,326 

   

Number of people at end of period (2) 18 19 

   

   

(1) Variable remuneration corresponds to the proportional part of the bonus set for the period, estimating a 100% achievement, as well as the 
accrued portion of the long-term share-based variable remuneration plan approved at the Annual General Meeting held on 24 April 2015. 

(2) On 18 June 2015, Fundación Monte San Fernando ceased serving as a member of the Board of Directors, given that the foundation had closed. 

 

CaixaBank has a group third-party liability insurance policy to cover its Board members and executives. The 
premiums paid in this connection in the first half of 2015 and 2014 were EUR 386 thousand and EUR 447 
thousand, respectively. 

CaixaBank does not have any pension obligations with former or current members of the Board of Directors 
in their capacity as such. Note 18 provides the balances of contingent risks and commitments, as well as 
post-employment obligations accrued with Executive Directors. 

There are no termination benefits agreed in the event of termination of the appointment as Director, 
except for those agreed with the Deputy Chairman and the Chief Executive. 

Remuneration received in the first half of 2015 and 2014 by the Directors of CaixaBank in connection with 
their duties as representatives of CaixaBank on the Boards of listed companies and other companies in 
which CaixaBank has a significant presence or representation and that are CaixaBank consolidated 
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Movements in Level 3 balances were as follows:  
 

Level 3 movements - 2015     

(Thousands of euros) 

Financial instruments at fair value 
through profit or loss 

 

Available-for-sale financial assets 

  Debt securities 
Trading 

derivatives  Debt securities 
Equity 

instruments 

       
Balance at 31.12.2014 0 0  16,894 858,904 

Addition, Barclays Bank, SAU takeover     2 

Total gains or losses    529 (43,034) 

 To profit or loss     (59,433) 

 To equity valuation adjustments    529 16,399 

Acquisitions 16    1,062 

Reclassification to/from Level 3      

Settlements and others (16)    (59,822) 

Net variation in financial instruments at amortised cost                     (7,674)  

       
Balance at 30.06.2015 0 0  9,749 757,112 

Total gains/(losses) in the period for instruments held at the 
end of the period 0 0  529 (43,034) 
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9. Business combinations and ownership interests in subsidiaries 

Business combinations and the main changes during the first half of 2015 in ownership interests in 
subsidiaries were as follows: 

Business combinations - 2015 

Acquisition of Barclays Bank, SAU 

On 31 August 2014, CaixaBank and Barclays Bank PLC reached an agreement whereby CaixaBank 
would acquire Barclays Bank, SAU. 

On 2 January 2015, CaixaBank successfully acquired the entire capital of Barclays Bank, SAU, after 
securing the necessary clearance from the regulatory authorities. The provisional price paid in cash at 
that date amounted to EUR 820 million. On 23 April 2015, the parties agreed a final price for the 
transaction of EUR 815.7 million. On 30 March 2015, the Boards of Directors of CaixaBank and Barclays 
Bank, SAU, approved the Joint Merger Project between CaixaBank (absorbing company) and Barclays 
Bank, SAU (absorbed company). The merger deed was placed on file at the Companies' Registry on 14 
May 2015, and the technological and operational integration of Barclays Bank, SAU in CaixaBank took 
place thereafter.  
 
CaixaBank obtained control of Barclays Bank, SAU on 2 January 2015. The purchase price allocation 
then began as required to report the transaction in the accounts. Until the final outcome of this 
process is determined, negative goodwill of EUR 602 million has been recognised. It is estimated that 
non-recurring restructuring costs stemming from the transactions will total approximately EUR 326 
million (EUR 228 million, after tax), EUR 321, after tax, has been recognised at 30 June 2015. This 
includes: EUR 188 million recognised under "Personnel expenses" (see Note 15) associated with the 
early retirement scheme; EUR 69 million under "Other general administrative expenses" consisting of 
expenses associated with the transaction; and EUR 64 million under "Impairment losses on other 
assets (net)" in the accompanying income statement, to write down assets that are in disuse, etc. 

 

Provisional accounting of the business combination 

The business combination is provisionally recognised in the accompanying condensed consolidated 
financial statements. Effective control was assumed on 2 January 2015. The acquisition date for 
accounting purposes was 1 January 2015. The impact on equity and profit of the difference between 
the acquisition date and the date control was effectively obtained is not significant. 
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Transactions with subsidiaries 

FinConsum, EFC, SA 

In the first half of 2015, CaixaBank fully subscribed a capital increase at FinConsum for the sum of EUR 
9,090 thousand, entailing the issuance and circulation of 10,000 new shares, all cumulative and indivisible 
and each with a par value of EUR 909. The new shares were issued with a share premium of EUR 26,498 
thousand. The new shares were paid up through the non-monetary contribution of 1,750 shares in 
CaixaRenting (100% of the share capital), which are valued at EUR 35,588 thousand. 

The decision was also reached to change the name of Finconsum, EFC, SAU to CaixaBank Consumer 
Finance, EFC, SAU. 

 

Arquitrabe activos, SL 

In 2015, CaixaBank, as sole shareholder of Arquitrabe, agreed the takeover and merger by this company of 
the following companies: Vip Desarrollos, SLU; Myqueli Inmuebles, SLU; Valenciana de Inversiones 
Participadas, SLU; Corporación Urbanística y de Bienes Inmuebles de Caja de Ahorros y Monte de Piedad de 
Navarra, SLU; Cajasol Inversiones Inmobiliarias, SAU; Vip Administración de Inmuebles, SLU; Vip Negocios, 
SLU; Inverjico 2005, SLU; Bavacun SL. Arquitrabe acquired, en bloc, all the net assets, rights and obligations 
of the absorbed companies. 

 

CaixaCapital Fondos SCR de Régimen Simplificado, SAU 

In May 2015, CaixaBank sold Caixa Emprendedor XXI, SA to CaixaCapital Fondos for EUR 25 million. 
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Goodwill 

The breakdown of goodwill at 30 June 2015 and 31 December 2014 arising from companies consolidated 
using the equity method is as follows: 
 

(Thousands of euros) 

30.06.2015 31.12.2014 

   
The Bank of East Asia, LTD (1) 725,831 677,940 

Banco BPI, SA 350,198 350,198 

Grupo Financiero Inbursa (1) 304,443 298,740 

SegurCaixa Adeslas, SA de Seguros Generales y Reaseguros  299,618 299,618 

Boursorama, SA  66,306 

Other 3,720 7,712 

   
Subtotal  1,683,810 1,700,514 

   
Impairment allowances (667,065) (674,441) 

   
Total 1,016,745 1,026,073 

   
(1) Equivalent value in euros of goodwill recorded in foreign currency. 
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11. Tangible assets 

This heading in the accompanying condensed interim consolidated balance sheet includes the acquired 
properties held to earn rentals or for own use. 

In the first six months of 2015, there were no significant gains or losses on any individual sale.  

At 30 June 2015, the CaixaBank Group had no significant commitments to acquire items of property and 
equipment. 

In addition, property and equipment for own use is allocated to the Banking Business CGU. At 30 June 2015, 
the impairment test performed on the net amount of the assets associated with the Banking Business CGU 
was updated. Both the assumptions issued and the earnings projections were updated to reflect current 
circumstances. The results of the tests carried did not uncover any need to make allowances for the assets 
included under this heading in the first half of 2015.  

Movements in this heading of the balance sheet during the first six months of the year were as follows: 
 

(Thousands of euros)  30.06.2015  
 

 
Land and 
buildings 

Furniture, 
facilities and 

other Total 

     

Cost    

Balance at beginning of period 2,813,637 3,679,576 6,493,213 

 Additions due to business combinations  (Note 9) 28,808 94,029 122,837 

 Additions 15,077 63,156 78,233 

 Disposals  (1,390) (328,597) (329,987) 

 Transfers (119,505) (5,522) (125,027) 

     
Balance at 30.06.2015 2,736,627 3,502,642 6,239,269 

     
Accumulated depreciation    

Balance at beginning of period (480,778) (2,867,616) (3,348,394) 

 Additions due to business combinations  (Note 9) (10,354) (60,081) (70,435) 

 Additions (11,560) (85,542) (97,102) 

 Disposals  1,389 213,489 214,878 

 Transfers 7,016 30,016 37,032 

     
Balance at 30.06.2015 (494,287) (2,769,734) (3,264,021) 

     
Own use, net 2,242,340 732,908 2,975,248 
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(Thousands of euros)  30.06.2015  
 

 
Land and 
buildings 

Furniture, 
facilities and 

other Total 

     Cost    

Balance at beginning of period 3,985,454 70,941 4,056,395 

 Additions due to business combinations (Note 9) 26,926  26,926 

 Additions 128,692 2,530 131,222 

 Disposals  (119,231) (8,350) (127,581) 

 Transfers 137,281 (35,027) 102,254 

     
Balance at 30.06.2015 4,159,122 30,094 4,189,216 

     
Accumulated depreciation    

Balance at beginning of period (172,640) (32,398) (205,038) 

 Additions due to business combinations  (Note 9) (66)  (66) 

 Additions (23,915) (1,251) (25,166) 

 Disposals  6,945 4,541 11,486 

 Transfers 68,043 21,789 89,832 

     
Balance at 30.06.2015 (121,633) (7,319) (128,952) 

     Impairment allowances    

Balance at beginning of period (590,213) (1,547) (591,760) 

 Additions due to business combinations  (Note 9) (11,794)  (11,794) 

 Provisions (80,620)  (80,620) 

 Recoveries   0 

 Transfers (69,523)  (69,523) 

 Amounts used 26,395  26,395 

     
Balance at 30.06.2015 (725,755) (1,547) (727,302) 

     
Investment property 3,311,734 21,228 3,332,962 

     
Total tangible assets 5,554,074 754,136 6,308,210 
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12. Intangible assets 

Goodwill 

The balance of this heading of the accompanying condensed consolidated balance sheet at 30 June 2015 
was not different from the balance at 31 December 2014. The most significant existing goodwill derived 
from the acquisitions in previous years of the businesses of Banca Cívica, Morgan Stanley in Spain, 
VidaCaixa, SA de Seguros y Reaseguros, and Bankpime, SA. 

Impairment tests on the cash-generation units (CGUs) to which this goodwill is allocated and the updates of 
the impairment tests carried out at 31 December 2014 show no need to made additional allocations to 
goodwill existing at 30 June 2015. 

As explained in Note 20 of the 2014 consolidated financial statements, every six months the Group retests 
the banking business CGU for impairment on the basis of the test carried out at the close of the previous 
year, by updating projected cash flows to factor in potential deviations from the recoverable amount 
estimation model. Additionally, assumptions are reviewed and changed accordingly to reflect any 
developments in the six-month period if necessary and a new sensitivity analysis for key variables is 
performed.  

The recoverable amount of the Insurance Business CGU was also updated in the same way. 
 

Goodwill    
(Thousands of euros) 

CGU 30.06.2015 31.12.2014 

    
Acquisition of Banca Cívica  Banking 2,019,996 2,019,996 

Acquisition of Banca Cívica Vida y Pensiones Insurance 137,180 137,180 

Acquisition of Cajasol Vida y Pensiones Insurance 50,056 50,056 

Acquisition of CajaCanarias Vida y Pensiones Insurance 62,003 62,003 

Acquisition of Banca Cívica Gestión de Activos Banking 9,220 9,220 

Acquisition of the Morgan Stanley business in Spain Banking/Insurance (1) 402,055 402,055 

Acquisition of Bankpime, SA Banking 39,406 39,406 

Acquisition of VidaCaixa, SA de Seguros y Reaseguros Insurance 330,929 330,929 

    
Total  3,050,845 3,050,845 

    
(1) Of which EUR 3.7 million are allocated to the Insurance CGU and the remainder to the Banking CGU. 
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Other intangible assets 

The change in this condensed interim consolidated balance sheet heading in the first six months of 2015 is 
as follows: 
 

Other intangible assets  
(Thousands of euros) 

30.06.2015 

   
Balance at beginning of period 583,721 

Plus:  

 Business combination with Barclays Bank (Note 9) 89,452 

 Additions of software and others 61,475 

Less:  

 Sales (600) 

 Reclassifications and others  

 Amortisation recognised in profit or loss (68,283) 

 Write-downs (45,471) 

   
Balance at 30.06.2015 620,294 
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Details of issues, buy-backs or redemptions of debt securities 

The table below provides a detail at 30 June 2015 and 2014 of the outstanding balance of debt securities at 
those dates issued by CaixaBank or any other CaixaBank Group company, along with details of the most 
significant movements in the first six months of 2015 and 2014. 
 

30.06.2015       
(Thousands of euros) 

Opening 
outstanding 

balance at 
31.12.2014 

Additions  
due to business 

combinations 
(Note 9) Issuances 

Buy-backs or 
redemptions  

Adjustments for 
exchange rates 

and other (1) 

Closing 
outstanding 

balance at 
30.06.2015 

       
Debt securities issued by a European 
Union member state that have 
required the filing of a prospectus 37,316,294 2,544,469 4,090,700 (9,569,118) (72,939) 34,309,405 

       
Total 37,316,294 2,544,469 4,090,700 (9,569,118) (72,939) 34,309,405 

       
(1) Includes valuation adjustments and the impact of the elimination on consolidation of purchases and redemptions of CaixaBank issues by Group 
companies. 

 

30.06.2014      
(Thousands of euros) 

Opening 
outstanding 

balance at 
31.12.2013 Issuances 

Buy-backs or 
redemptions  

Adjustments for 
exchange rates 

and other (1) 

Closing 
outstanding 

balance at 
30.06.2014 

      
Debt securities issued by a European Union member 
state that have required the filing of a prospectus 42,747,453 2,687,986 (6,954,441) (267,805) 38,213,193 

      
Total 42,747,453 2,687,986 (6,954,441) (267,805) 38,213,193 

      
(1) Includes valuation adjustments and the impact of the elimination on consolidation of purchases and redemptions of CaixaBank issues by Group 
companies. 

 

 

 

 

Other issues guaranteed by the Group 

At 30 June 2015 and 31 December 2014, there were no debt securities issued by associates or third parties 
(outside the Group) guaranteed by CaixaBank or any Group company. 
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Individual details of certain issues of subordinated liabilities 

The main movements in subordinated liabilities issued by the CaixaBank Group in the first six months of 2015 are as follows: 

 

CaixaBank Group at 30.06.2015             

Details of the issuing entity Details of issues, buy-backs or redemptions made in the first six months of 2015 

Entity 
Relationship with 
entity 

Country of 
residence 

Credit rating of issue or issuer 
(Moody's/Fitch/S&P/DBRS) ISIN code Type of security Type of transaction 

Issue or 
redemption date C

u
rr

en
cy

 Amount 
(thousands of 

euros) 

Outstanding 
balance at 

30.06.2015 Interest rate 
Market in which it is 

listed Collateral 

              

CaixaBank Subsidiary Spain Baa2/BBB/BBB/AL ES0114965009 Preference shares  Redemption 16.02.2015 
EU
R (2,876)   AIAF Entity's capital 

CaixaBank Subsidiary Spain Baa2/BBB/BBB/AL ES0114965009 Preference shares  Redemption 16.02.2015 
EU
R 1,501   AIAF Entity's capital 

CaixaBank Subsidiary Spain Baa2/BBB/BBB/AL ES0214979181 Subordinated liabilities Redemption 30.06.2015 
EU
R (8,500)   AIAF Entity's capital 

              
         (9,875)     
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15. Provisions 

The table below presents the balances at 30 June 2015 and 31 December 2014 and the nature of provisions 
recognised in the accompanying condensed consolidated balance sheet: 
 

(Thousands of euros) 

Balance at 
31.12.2014 

Additions for 
business 

combination 
with Barclays 

Bank, SAU 
(Note 9) 

Provisions net of 
releases charged 

to income 
Other 

charges (*) 
Actuarial 

(gains)/losses 
Amounts 

used 
Transfers 
and other 

Balance at 
30.06.2015 

           

Provisions for pensions 
and similar obligations 2,964,457 150,823 (13,991) 490,337 (124,546) (353,594) 22,308 3,135,794 

 
Defined benefit post-
employment plans 2,043,412 36,424 22 17,821 (124,546) (61,793) 209 1,911,549 

 
Other long-term defined 
employee benefits 921,045 114,399 (14,013) 472,516  (291,801) 22,099 1,224,245 

Provisions for taxes and 
other legal contingencies 396,589 27,728 75,926 0 0 (13,821) 5,622 492,044 

 Provisions for taxes 293,766 6,224 37,264   (5,715) 5,062 336,601 

 Other legal contingencies 102,823 21,504 38,662   (8,106) 560 155,443 

Provision for contingent 
liabilities and 
commitments 563,597 93,765 (16,386) 0 0 0 (126,178) 514,798 

 Country risk allowance 1,361 1 493     1,855 

 
Allowance for identified 
losses 562,236 92,678 (16,015) 0 0 0 (125,956) 512,943 

  Contingent liabilities 531,973 92,678 (22,731)    (125,956) 475,964 

  Contingent commitments 30,263  6,716     36,979 

 
Allowance for inherent 
losses  1,086 (864)    (222) 0 

Other provisions 445,864 53,890 70,736 0 0 (125,971) 66,487 511,006 

 

Losses from agreements 
not formalised and other 
risks 329,341 53,890 103,432   (109,793) 66,468 443,338 

 
Ongoing legal 
proceedings 70,188  (49,437)   (845) 

                           
(143) 19,763 

 Other 46,335  16,741   (15,333) 162 47,905 

           
Total provisions 4,370,507 326,206 116,285 490,337 (124,546) (493,386) (31,761) 4,653,642 

           
(*) Interest cost of pension funds  19,715     

  Personnel expenses 470,622     

  Total other provisions 490,337     
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20. Average number of employees 

The following table shows the breakdown of average headcount by gender for the six months ended 30 
June 2015 and 2014.  
 

Average number of employees      

(Number of employees) 30.06.2015  30.06.2014 

 

CaixaBank CaixaBank Group  CaixaBank CaixaBank Group 

      
Male 14,393 15,505  14,441 15,546 

Female 15,289 16,368  15,040 16,222 

      
Total 29,682 31,873  29,481 31,768 
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2. Information concerning mortgage market issues 

The table below shows the nominal value of mortgage covered bonds issued by CaixaBank and 
outstanding at 30 June 2015 and 31 December 2014: 
 

 Mortgage covered bonds issued   

 

(Thousands of euros) 

30.06.2015 31.12.2014 

     
 Mortgage covered bonds issued in public offers (debt securities) 38,470 38,470 

  Residual maturity up to 1 year 10,646  

  Residual maturity between 1 and 2 years 14,362  

  Residual maturity between 2 and 3 years 13,462 18,628 

  Residual maturity between 3 and 5 years  19,842 

  Residual maturity between 5 and 10 years   

  Residual maturity over 10 years   

 Mortgage covered bonds not issued in public offers (debt securities) 44,317,106 41,238,691 

  Residual maturity up to 1 year 8,546,704 4,276,159 

  Residual maturity between 1 and 2 years 3,752,500 4,850,000 

  Residual maturity between 2 and 3 years 2,450,000 3,952,500 

  Residual maturity between 3 and 5 years 4,900,000 5,900,000 

  Residual maturity between 5 and 10 years 16,640,000 10,750,000 

  Residual maturity over 10 years 8,027,902 11,510,032 

 Deposits 7,363,256 8,766,092 

  Residual maturity up to 1 year 1,993,889 2,532,836 

  Residual maturity between 1 and 2 years 750,000 1,213,889 

  Residual maturity between 2 and 3 years 885,000 1,100,000 

  Residual maturity between 3 and 5 years 1,193,939 999,981 

  Residual maturity between 5 and 10 years 1,520,427 1,771,181 

  Residual maturity over 10 years 1,020,000 1,148,205 

       
 Total 51,718,832 50,043,253 

 Of which: not recognised under liabilities 21,030,320 17,823,587 

     
 

The nominal value of mortgage participations issued by CaixaBank, corresponding exclusively to the 
mortgage credits and loans on the asset side of the balance sheet, and outstanding at 30 June 2015 
and 31 December 2014 is as follows:  
 

 Mortgage participations issued 

 

(Thousands of euros) 

30.06.2015 31.12.2014 

     
 Mortgage participations issued in public offers 0 0 

  Residual maturity up to 3 years   

  Residual maturity between 3 and 5 years   

  Residual maturity between 5 and 10 years   

  Residual maturity over 10 years   

 Mortgage participations not issued in public offers 9,286,415 439,748 

  Residual maturity up to 3 years 69,844 13,834 

  Residual maturity between 3 and 5 years 132,944 24,893 

  Residual maturity between 5 and 10 years 794,216 119,206 

  Residual maturity over 10 years 8,289,411 281,815 

       
 Total 9,286,415 439,748 
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Information is also provided on all pending mortgage loans and credits, and those that are eligible 
without taking into account the calculation limits set out in Article 12 of Royal Decree 716/2009 of 24 
April: 
 

 Mortgage loans and credits      
 (Thousands of euros) 30.06.2015  31.12.2014 

 

    

Total portfolio 
of loans and 

credits 

Total portfolio 
of eligible loans 

and credits  

Total portfolio 
of loans and 

credits 

Total portfolio 
of eligible loans 

and credits 

           By source 126,556,896 69,629,676  125,932,224 67,998,747 

  Originated by the Entity 126,315,752 69,468,974  125,699,215 67,840,516 

  Assumed from other entities 241,144 160,702  233,009 158,231 

 By currency 126,556,896 69,629,676  125,932,224 67,998,747 

  Euro 125,431,525 69,259,715  125,546,727 67,796,953 

  Other 1,125,371 369,961  385,497 201,794 

 By payment situation 126,556,896 69,629,676  125,932,224 67,998,747 

  Normal 110,654,810 67,692,453  109,550,490 66,226,027 

  Past-due 15,902,086 1,937,223  16,381,734 1,772,720 

 By average residual maturity 126,556,896 69,629,676  125,932,224 67,998,747 

  Up to 10 years 22,713,277 12,855,104  22,521,470 12,260,011 

  From 10 to 20 years 47,147,418 31,560,817  43,880,872 29,163,056 

  From 20 to 30 years 46,434,113 22,126,005  48,642,048 23,279,669 

  Over 30 years 10,262,088 3,087,750  10,887,834 3,296,011 

 By type of interest rate 126,556,896 69,629,676  125,932,224 67,998,747 

  Fixed 1,689,986 568,033  1,760,852 545,686 

  Floating 123,326,848 67,898,257  122,841,505 66,462,523 

  Mixed 1,540,062 1,163,386  1,329,867 990,538 

 By holder 126,556,896 69,629,676  125,932,224 67,998,747 

  Natural persons and business entities 29,146,163 10,310,390  31,066,417 10,424,628 

   Of which: Real estate developers 6,856,288 2,332,361  8,575,707 2,556,974 

  Other individuals and not-for-profit institutions 97,410,733 59,319,286  94,865,807 57,574,119 

 By collateral 126,556,896 69,629,676  125,932,224 67,998,747 

  Assets/completed buildings 120,908,870 67,911,514  119,480,014 66,222,533 

   - Homes 104,800,273 62,208,736  103,253,884 60,515,159 

    Of which: Subsidised housing 4,541,189 2,398,386  4,728,494 2,508,372 

   - Commercial 5,808,986 2,283,327  5,916,996 2,266,873 

   - Other 10,299,611 3,419,451  10,309,134 3,440,501 

  Assets/buildings under construction 2,541,632 1,077,895  2,884,826 1,095,395 

   - Homes 2,035,746 985,078  2,373,258 1,007,162 

    Of which: Subsidised housing 116,071 17,461  128,071 19,123 

   - Commercial 49,240 13,274  53,424 10,968 

   - Other 456,646 79,543  458,144 77,265 

  Land 3,106,394 640,267  3,567,384 680,819 

   - Built 1,005,873 110,837  1,218,603 128,081 

   - Other 2,100,521 529,430  2,348,781 552,738 
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Economic environment 

In the first half of 2015, growth in the global economy continued at a strong pace, thanks in part to the 
expansive effect of cheaper oil and the lax monetary policy. Despite recovery in the global economy, there 
are wide gaps between different countries.  

 

 

 

Among the advanced economies, US activity indicators suggest a notable recovery of growth and a 
continuation of the contained inflation and the employment growth in the second quarter of 2015, 
following an atypically weak first quarter. In May, a total of 280,000 new jobs were created, above 
expectations and surpassing the 200,000 mark, which indicates a strong market. With this data, we expect 
the Federal Reserve to begin raising its benchmark rate in autumn, before leading to a period of gradual 
monetary normalisation. Japan looks set to see modest growth in 2015 due to the difficulties it is facing in 
spurring private spending. 

Among the emerging economies, China, one of the engines of global growth, is undergoing a tough but 
necessary transition to a more solid and higher-quality production model. In this context, the moderation of 
GDP growth rates is perceived as a by-product of this change in model. Brazil and Russia show the worst 
performances among the emerging economies with the greatest imbalances (fiscal, inflation and trade 
balance), which are therefore the most vulnerable. These two countries saw rather sharp drops in activity 
in early 2015, which are expected to carry through to the end of the year. The Brazilian Central Bank was 
forced to raise the intervention rate due to high inflation coupled with negative growth.  

In the eurozone, economic recovery has taken firmer hold during the first six months of the year, primarily 
supported by a push in internal demand, with favourable tailwinds: low oil prices, a depreciation of the 
euro, and better financing conditions. All this has helped to shore up the short-term economic outlook. The 
one exception to this broad-based improvement is Greece. The new episode of political uncertainty has led 
to a severe deterioration of the country's macroeconomic and financial conditions. In any event, in contrast 
to events in 2012, contagion to the rest of the eurozone - and especially to peripheral European countries - 
is limited. A number of factors are serving as firewalls for contagion: the European Central Bank's 
commitment to defend the euro is much more credible than in 2012, as is the commitment of the 
eurozone's core countries to continue building a more robust Europe-wide institutional framework. 
Contagion is also being prevented by the European banking system's lower degree of exposure to Greek 
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financial assets, and the improvement in the macroeconomic panorama of peripheral countries, thanks to 
these nation's recent efforts to reduce public deficits and to implement structural reforms boosting their 
long-term growth capacity.  

 

 

 

The Spanish economy maintained a good pace of recovery in the first half of 2015. Following the intense 
GDP growth seen in the first quarter of the year (0.9% quarter on quarter), activity indicators for recent 
months suggest that GDP growth remained positive in the second quarter as well. As such, we have raised 
our growth outlook for the year as a whole, to 3.1%, even though we expect the economy to slow down 
moderately in the second half of 2015 and in 2016, due to the waning of temporary support factors 
(particularly lower oil prices and depreciation of the euro).  
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current account balance to reach 1.5% of GDP in 2015 (falling to 1.2% in 2016, as the positive impact of 
lower oil prices will no longer apply, once again making imports more expensive). 

 

Business performance         

The CaixaBank Group reinforced its status as the Spanish leader, with a customer base of 13.8 million and 
5,345 branches. Market share1 stood at 28.2% among individual customers (for 24.1%, CaixaBank is their 
preferred bank). 

The Bank's commercial strength and the acquisition of Barclays Bank, SAU will trigger growth in market 
shares2 for the main retail products and services. 

- The shares2 of loans and deposits stood at 16.5% and 15.1%, respectively, while the share in savings 
insurance was 21%. 

- Leader in mutual funds in terms of both number of fund investors and assets under management, 
with the market share2 climbing to 17.5% (+2.3pp in 2015). 

- Leader in pension plans by assets under management, with the market share2 climbing to 21% 
(+1.6pp in 2015). 

- Market share2 for direct deposits of salary payments climbed to 24.9% (+1.9pp in 2015), with 
568,600 salaries paid in the first six months (up 79% year on year). The market share2 for direct 
pension payment deposits stood at 20.3%.  

Benchmark in the financial sector in innovation, new technologies and digitisation, in the first half of 2015 
CaixaBank strengthen its status as leader in electronic banking, with upwards of 14.7 million cards (market 
share2 of 22.7%), and in new channels, with 4.2 million active online banking customers and 2.6 million 
mobile banking customers. 

Total assets amounted to EUR 343,967 million at 30 June 2015, up 1.6% from 31 December 2014. The 
increase was due to : 

- The integration of Barclays Bank, SAU, largely in relation to customer loans and deposits and also 
deposits at central banks following the increased financing secured from the European Central Bank. 

- Management of balance sheet assets and liabilities associated with treasury and ALM activities, plus 
the impact of the measurement of available-for-sale financial assets and natural maturities of held-
to-maturity investments at maturity. 

Customer funds using management criteria stood at EUR 296,412 million, up 9.1% in 2015 after 
integrating the balances held by Barclays Bank, SAU. There was sustained growth in off-balance sheet funds 
managed (+27.5%). 

Customer loans and advances using management criteria amounted to EUR 211,559 million, +7.3% in 
2015 following the integration of Barclays Bank, SAU. The drop in the first half of 2015 was largely 
attributable to the reduction in exposure to the real estate development sector (-17.4%).  

Asset quality indicators continued to improve:  

- Non-performing loans (NPLs) stood at EUR 20,115 million. Stripping out the inclusion of Barclays 
Bank, SAU's NPLs, the level would have decreased by EUR 2,227 million in 2015.   

- The NPL ratio declined to 9.0%. The decrease in 2015 (-64bp) was underpinned by the sharp 
organic2 decline in NPLs (-99bp), which helped offset the integration of Barclays Bank, SAU (+21bp) 
and the impact of the deleveraging process (+14bp). 

- Provisions totalled EUR 10,897 million, with a coverage ratio of 54%. 
 

 
(1) Market shares. Source: FRS Inmark. 
(2) Latest information available. Data prepared in-house, based on Bank of Spain, Social Security, INVERCO and ICEA information. Lending and 

deposit market shares relate to other resident sectors. Market share of pension plans, including individual and guaranteed plans.  
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CaixaBank's leverage ratio, a capital metric introduced by the CRR, stood at 5.7% (5.1% fully loaded) at 30 
June 2015. 

Liquidity management is a strategic cornerstone at CaixaBank. At 30 June 2015, bank liquidity stood at EUR 
54,015 million, all of which is immediately available. The changes in the first half were impacted by the 
loan-deposit gap, the integration of Barclays Bank, SAU, the drop in institutional financing and the increase 
in financing secured from the European Central Bank.  

On-balance sheet liquidity generated in the first half of 2015 totalled EUR 1,618 million. At 30 June 2015, 
the Group had drawn down EUR 16,319 million on the ECB facility. Also in the period, CaixaBank tapped the 
ECB for EUR 9,070 million of long-term financing and repaid EUR 5,069 million (EUR 3,525 million of the 
LTRO and EUR 1,544 million of short-term financing), of which EUR 5,450 million was financing arranged by 
Barclays Bank, SAU at 31 December 2014. Wholesale maturities in the period amounted to EUR 3,860 
million. 

CaixaBank placed a EUR 1,000 million issue of mortgage covered bonds, with strong take-up. The coupon 
rate was set at 0.625% and the issue cost (15bp over the mid-swap rate) meant that financing was obtained 
for 51bp below the rate paid by the Spanish Treasury for the same term. 

Wholesale maturities outstanding in 2015 stand at EUR 2,967 million. Available issuance capacity of 
mortgage and public sector covered bonds stands at EUR 6,680 million. 

In the first half of 2015, CaixaBank brought its liquidity coverage ratio (LCR) to over the 130% target set out 
in the 2015-2018 Strategic Plan, despite the fact that no more than 60% is required until October 2015. 
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In Japan, Prime Minister Shinzo Abe's expansive policies, known as "Abenomics", were launched in 2013 to 
propel the country out of its deflationary cycle and ensure greater growth through private spending. 
However, these policies have yet to yield the desired effect. Of all components, imports and exports 
showed the greatest growth in the first quarter of the year, with exports supported by the depreciation of 
the yen and imports bolstered by post-Fukushima reconstruction efforts and energy purchases. This trend 
looks set to continue during the coming months. 

Among the largest emerging economies, China looks set to grow at around 6.7% for 2015 (7.4% in 2014). 
Consequently, the Chinese economy will continue with the forecast gradual slowdown, as a result of its 
ongoing shift in production model. Brazil and Russia will be the two major reasons why the broad-based 
improvement in global activity hits its ceiling this year, as Brazil will see a slight dip in GDP and Russia will 
fall into a deep recession in 2015 due to lower oil prices and geopolitical uncertainty in the Ukraine.  

Eurozone GDP growth is expected to pick up in 2015, at an annual rate of 1.5% (0.9% in 2014). 
Nevertheless, apart from this positive trend, the Greek debt crisis has yet to be resolved. This situation is 
dragging out the uncertainty and, therefore, the volatility in financial markets. All in all, the contagion risk is 
more contained now than during the tension back in 2011 and 2012 and, therefore, we do not expect risk 
premiums on the debt of other peripheral countries to rise as a result of the ongoing instability in Greece. 

Spain continues to present good economic data, which has spurred us to upgrade growth outlooks for the 
coming months. Nevertheless, the most recent indicators suggest that the pace of expansion could slow in 
the next few quarters. Given that the Spanish economy currently appears able to ride out this stage of 
greater eurozone uncertainty, we expect to see a robust GDP growth rate of 3.1% in 2015 (1.4% in 2014). 

With respect to the financial system, the high debt level of the private sector continues to fall (the 12-
month drop in outstanding loan balances stood at 4.8% in May, compared to 5.4% in April). This 
deleveraging process is very gradual, given that long-term mortgage loans account for 75% of household 
debt. Moreover, the improvement in business, the jobs market and financing conditions in recent months 
has revived growth in new loan transactions. In particular, the stabilisation of housing prices and the rise in 
real-estate transactions is driving mortgage lending in 2015. Trends in consumer lending are also positive, 
and will continue throughout the year. We also expect new lending to non-financial companies (both SMEs 
and large companies) to continue growing at a good pace, supported by the ECB's exceptional measures to 
avoid deflationary risks.  

Interest rates will hold steady at their all-time lows in the medium term, bolstered by the ECB's lax policies 
and by competitive pressure, which is spurring the majority of entities to roll out commercial efforts to 
reactivate lending. All in all, the Spanish financial system is expected to yield good results in 2015, driven by 
the improvement in cost-to-income ratios and the gradual levelling out of the cost of risk, although pre-
recession levels are still not foreseen.  

In addition to the improvement in the bulk of banking sector indicators, the pillars to support the sector 
continue to be shored up. In particular, in June the Spanish government passed Law 11/2015 on the 
recovery and resolution of credit institutions and investment services companies, which sets out the 
responsibilities, instruments and powers enabling the Spanish authorities to address the needs of 
distressed banks while protecting critical bank functions. In particular, the Bank of Spain will be responsible 
for developing the resolution plan, while the FROB, as an independent body, will handle the execution of 
the plan. 

In short, the recovery of the Spanish economy is taking firm hold, although it makes lose some steam in the 
second half of the year. Nevertheless, this gentle slowdown does not obscure the fact that Spain is in a 
growth phase featuring elements such as an improvement in household income (benefiting from the 
stronger labour market), inflation (which finally begins to reflect the more vigorous tone of internal 




