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SVTR^V T`^af]d`cj R_U eYV dYRcV acZTV hRd cRZdVU e` ",),./' VbfZgR]V_e e` eYV hVZXYeVU RgVcRXV

`W eYV bf`eVU acZTV `W 8G@ dYRcVd `gVc eYV dZi(^`_eY aVcZ`U ]VRUZ_X fa e` -, JVaeV^SVc -+,1)

@_ `cUVc e` Z^ac`gV 9RZiR8R_\rd cVXf]Re`cj TRaZeR] cReZ` hZeYZ_ eYV T`_eVie `W eYV eR\V`gVc SZU' R_U

Z_ gZVh `W eYV TRaZeR] `S[VTeZgV UVWZ_VU Z_ eYV TfccV_e decReVXZT a]R_ $Wf]]j(]`RUVU 9`^^`_ <bfZej

KZVc , $9<K,% TRaZeR] `W ,,(,-!%' `_ -- JVaeV^SVc -+,1 eYV cV]VgR_e eVc^d R_U T`_UZeZ`_d hVcV

VdeRS]ZdYVU W`c eYV dR]V `W ecVRdfcj dYRcVd h`ceY ",'.-- ^Z]]Z`_ R_U VbfZgR]V_e e` 4)4! `W

9RZiR8R_\rd dYRcV TRaZeR] eYc`fXY R acZgReV a]RTV^V_e R^`_X bfR]ZWZVU Z_gVde`cd)

F_ 0 AR_fRcj -+,2' 8G@ T`^a]VeVU eYV dR]V `W -! `W Zed deR\V Z_ 8=7 e` eYV T`^aR_j L_ZeV]' J7'

hY`dV deR\V Z_ 8=7 eYVcVW`cV T]Z^SVU e` 0,)4! hYZ]V 8G@rd Z_eVcVde Uc`aaVU e` /3),!) KYV aRceZVd

R]d` V_eVcVU Z_e` R _Vh dYRcVY`]UVc RXcVV^V_e Z_ cVdaVTe `W 8=7) KYZd UVR] YRU SVV_ acVgZ`fd]j

Raac`gVU Re eYV ViecR`cUZ_Rcj >V_VcR] JYRcVY`]UVcdr DVVeZ_X `W 8G@ `_ ,. ;VTV^SVc -+,1) KYV

RccR_XV^V_e hZ]] R]]`h W`c eYV UVT`_d`]ZUReZ`_ `W 8=7 Wc`^ 8G@rd T`_d`]ZUReVU SR]R_TV dYVVe' eYfd

R]]`hZ_X 8G@ e` cVd`]gV Zed cZd\ Via`dfcV ScVRTY UfV e` Zed T`_ec`]]Z_X deR\V Z_ 8=7)

F_ ,1 AR_fRcj -+,1' eYV 9EMD WZ]VU eYV ac`daVTefd W`c eYV RS`gV ^V_eZ`_VU ^R_URe`cj eR\V`gVc

SZU) KYV RTTVaeR_TV aVcZ`U Zd UfV e` V_U `_ 2 =VScfRcj -+,2)
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DPRa^TR^]^\XR

caT]Sb

@_ -+,1' eYV X]`SR] VT`_`^j a`deVU .),! Xc`heY UVdaZeV R T`^a]ZTReVU WZ_R_TZR] R_U a`]ZeZTR] SRT\Uc`a

eYRe dRh R dfTTVddZ`_ `W f_TVceRZ_ej dY`T\d R_U YVRgj g`]ReZ]Zej Z_ eYV WZ_R_TZR] ^Rc\Ved) @_ eYV WZcde dZi

^`_eYd' eYV aR_`cR^R hRd U`^Z_ReVU Sj f_TVceRZ_ej dfcc`f_UZ_X eYV 9YZ_VdV ViTYR_XV cReV a`]ZTj R_U

WR]]Z_X `Z] acZTVd' hYZ]V Z_ eYV ]ReeVc YR]W `W eYV jVRc eYV cVR] eR]\Z_X a`Z_e R_U TRfdV `W T`_TVc_ hRd eYV

8cViZe g`eV R_U' Z_ ]ReV -+,1' ;`_R]U Kcf^ard gZTe`cj Z_ eYV acVdZUV_eZR] V]VTeZ`_d eYRe e``\ a]RTV Z_ eYV

L_ZeVU JeReVd) =c`^ eYZd a`Z_e W`chRcU' 9RZiR8R_\ IVdVRcTY ViaVTed X]`SR] Xc`heY e` T]Z^S e` .)/! Z_

-+,2 R_U e` .)1! Z_ -+,3' `_ eYV SRT\ `W Z_eVc_ReZ`_R] ecRUV' cR]]jZ_X T`^^`UZeZVd $hYZTY hZ]] YV]a \ZT\(

deRce Xc`heY Z_ ^R_j V^VcXZ_X _ReZ`_d' Sfe hZ]] _`e `gVc]j SfcUV_ Z^a`ceVcd Rd eYV cVT`gVcj hZ]] SV `_]j

^`UVcReV% R_U R X]`SR] Z^ac`gV^V_e Z_ ^RTc`VT`_`^ZT Z^SR]R_TVd) DVR_hYZ]V' Z_W]ReZ`_ hZ]] _`e ^`gV

WRc Wc`^ eYV R]](eZ^V ]`hd cVa`ceVU Z_ -+,0(-+,1' R]eY`fXY Ze hZ]] dVV d`^V XRZ_d Z_ -+,2 Z_ cVda`_dV e`

cZdZ_X T`^^`UZej acZTVd)

;VdaZeV eYZd cVRd`_RS]j a`dZeZgV X]`SR] ^RTc`VT`_`^ZT

ecV_U' hV YRgV dVV_ R ^ZiVU SRX `W cVdf]ed Sj T`f_ecj)

7^`_X V^VcXZ_X _ReZ`_d' 9YZ_R cV^RZ_d `_ T`fcdV W`c

]`hVc ]VgV]d `W Xc`heY' R]eY`fXY ]Z_XVcZ_X U`fSed

T`_TVc_Z_X eYV deReV `W Zed SR_\Z_X dVTe`c' T`^SZ_VU hZeY

aVcdZdeV_e TRaZeR] W]ZXYe R_U R cVR] VdeReV SfSS]V' R]]`h _`

c``^ W`c T`^a]RTV_Tj) 8cRkZ] cV^RZ_d ^ZcVU Z_ R UVVa

cVTVddZ`_ R_U R]d` YRd dVcZ`fd a`]ZeZTR] ZddfVd e` `gVcT`^V'

hYZ]V IfddZR WZ_R]]j deRceVU e` dYR\V `WW Zed cVTVddZ`_ Z_ ]ReV

-+,1) DRTc`VT`_`^ZT Z^SR]R_TVd cV^RZ_ Z_ R _f^SVc `W

`eYVc V^VcXZ_X VT`_`^ZVd' Z_T]fUZ_X Kfc\Vj R_U J`feY

7WcZTR' ^R\Z_X eYV^ gf]_VcRS]V e` VieVc_R] dY`T\d)

DVR_hYZ]V' Z_ eYV L_ZeVU JeReVd' eYV hZ__Z_X T`^SZ_ReZ`_

`W acRTeZTR]]j Wf]] V^a]`j^V_e' hRXV Z_TcVRdVd R_U cR]]jZ_X

Z_W]ReZ`_ hVcV dfcV]j R T]VRc dZX_ eYRe eYV =VUVcR] IVdVcgV hRd e` acVdd W`chRcU hZeY Zed ^`_VeRcj _`c^R]ZdReZ`_

ac`TVdd) @_deVRU' eYV =VU YZ\VU Zed cVWVcV_TV cReV `_ [fde `_V `TTRdZ`_ Re jVRc(V_U' ]Z\V]j Z_ cVda`_dV e` eYV

f_TVceRZ_ej dY`T\d [fde UZdTfddVU) C``\Z_X RYVRU e` -+,2' eYV aR_`cR^R hZ]] SV U`^Z_ReVU Sj f_TVceRZ_ej

dfcc`f_UZ_X eYV _Vh RU^Z_ZdecReZ`_rd Raac`RTY e` a`]ZTj' eY`fXY Ze TVceRZ_]j RaaVRcd Kcf^a hZ]] RU`ae R

acRX^ReZT deR_TV hYV_ RTeZ_X `_ YZd RXV_UR) 9RZiR8R_\ IVdVRcTY V_gZdRXVd R WZdTR] deZ^f]fd hZeY R ^`UVcReV

Z^aRTe `_ Xc`heY R_U Z_W]ReZ`_' Z_TcVRdZ_X eYV ]Z\V]ZY``U `W WfceYVc Z_eVcVde cReV YZ\Vd Sj eYV =VU) CRde Sfe _`e

]VRde' ARaR_' T`_eZ_fVd e` cVa`ce d]fXXZdY VT`_`^ZT Xc`heY' UVdaZeV eYV T`f_ecjrd SVde VWW`ced e` RTYZVgV _`^Z_R]

Xc`heY eYc`fXY ^`_VeRcj a`]ZTj)
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u JXV]XUXRP]c Sa^_ X] X\_PXa\T]c [^bbTb ^] UX]P]RXP[ PbbTcb P]S ^cWTa _a^eXbX^]b $(02)0!%)

7[[^fP]RTb U^a X]b^[eT]Rh aXbZ S^f] Qh 3+).! eYR_\d e` `_X`Z_X Z^ac`gV^V_ed Z_ RddVe bfR]Zej' Rd

hV]] Rd eYV cV]VRdV `W ac`gZdZ`_d Z_ eYV W`fceY bfRceVc $"121 ^Z]]Z`_%)

FcWTa RWPaVTb c^ _a^eXbX^]b $(,3)/!% Z_T]fUVd T`gVcRXV W`c WfefcV T`_eZ_XV_TZVd R_U Z^aRZc^V_e `W

WZ_R_TZR] RddVed) @_ -+,1' eYZd YVRUZ_X Z_T]fUVd R ac`gZdZ`_ `W ",,+ ^Z]]Z`_ e` ac`gZUV WfceYVc T`gVcRXV

Z_ cV]ReZ`_ e` W]``c T]RfdVd $Z_ RUUZeZ`_ e` eYV ac`gZdZ`_ `W "0,0 ^Z]]Z`_ R]cVRUj cVa`ceVU Z_ -+,0%' Rd

hV]] Rd ",1+ ^Z]]Z`_ Rdd`TZReVU hZeY eYV VRc]j cVeZcV^V_e RXcVV^V_e cVRTYVU Z_ eYV dVT`_U bfRceVc)

u >PX]b*$[^bbTb% ^] SXb_^bP[ ^U PbbTcb P]S ^cWTab Z_T]fUVd' R^`_X `eYVc ZeV^d' eYV ac`TVVUd Wc`^ eYV

dR]V `W RddVed R_U `eYVc hcZeV(U`h_d' ^`de]j cVR] VdeReV) 9RZiR8R_\ cVT`X_ZdVU ac`gZdZ`_d `W "101

^Z]]Z`_ Z_ eYV W`fceY bfRceVc `W -+,1 e` T`gVc cVR] VdeReV RddVed RWeVc Raa]jZ_X Z_eVc_R] ^`UV]d)

@_ -+,0' Ze Z_T]fUVU eYV _VXReZgV X``UhZ]] `_ T`_d`]ZUReZ`_ `W 8RcT]Rjd 8R_\' J7L $"1+- ^Z]]Z`_% R_U

RddVe Z^aRZc^V_e UfV e` `Sd`]VdTV_TV Rdd`TZReVU hZeY eYV Z_eVXcReZ`_ ac`TVdd $"1/ ^Z]]Z`_%)

u NZeY cVdaVTe e` @]R^\T cPg Tg_T]bT' U`fS]V eRiReZ`_ Rg`ZUR_TV acZ_TZa]Vd RcV Raa]ZVU e` Z_T`^V

T`_ecZSfeVU Sj Z_gVdeVVd' hZeY R dZX_ZWZTR_e Z^aRTe `_ eYV WZcde bfRceVc `W -+,0 W`]]`hZ_X eYV

cVT`X_ZeZ`_ `W eYV _VXReZgV X``UhZ]] `_ T`_d`]ZUReZ`_ `W 8RcT]Rjd 8R_\' J7L)

KYV W`fceY bfRceVc `W -+,1 Z_T]fUVd R_ Z^aRTe `W "(,/4 ^Z]]Z`_ UfV e` eYV TYR_XVd ^RUV Sj eYV

cVTV_e eRi cVW`c^d' hYZTY Z^a`dV cVdecZTeZ`_d `_ eYV UVUfTeZSZ]Zej `W ]`ddVd `_ ecR_dWVcd `W dYRcVd R_U

`eYVc VbfZej Z_eVcVded)

u Ga^UXc PccaXQdcPQ[T c^ cWT >a^d_ W`c -+,1 R^`f_eVU e` ",'+/2 \X[[X^]' d_ -3)1! jVRc `_ jVRc)

#+$ =X >KX_K\c ,*+0& ^RO

FZKXS]R AK^SYXKV

EO]YV_^SYX ;_XN aK]

WO\QON aS^R ^RO Y^RO\

XK^SYXKV P_XN] YP O_\Y

K\OK WOWLO\ ]^K^O] ^Y

PY\W KX 9H'aSNO FSXQVO

EO]YV_^SYX ;_XN #FE;$(

7YX^\SL_^SYX] P\YW ,*+0

YXaK\N K\O ^Y LO WKNO ^Y

^RS] 9_\YZOKX P_XN(



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l ,-

HdPacTa[h _TaU^a\P]RT

u ETc X]cTaTbc X]R^\T d_ .)0! e` ",'+22 ^Z]]Z`_' ]RcXV]j RZUVU Sj d`f_U ^R_RXV^V_e `W cVeRZ] T`ded

R_U R cVUfTeZ`_ Z_ eYV SR]R_TV R_U T`de `W ^RefcZej UVa`dZed $(,.Sa%' R_U fa .)+! `_ eYV dR^V

bfRceVc `W -+,0)

u @]R^\T Ua^\ T`dXch X]eTbc\T]cb ^RZ_]j Z^aRTeVU Sj eYV VWWVTe `W eYV KV]VW�_ZTR UZgZUV_U Z_ eYV

dVT`_U R_U W`fceY bfRceVcd `W -+,1' Rd hV]] Rd eYV Z^aRTe ReecZSfeVU e` eYV ViecR`cUZ_Rcj IVad`]

ac`gZdZ`_d ^RUV Z_ eYV W`fceY bfRceVc `W -+,0)

u I`Sfde UTT P]S R^\\XbbX^] X]R^\T $"0// ^Z]]Z`_ Z_ eYV W`fceY bfRceVc `W -+,1' &,)1! bfRceVc `_

bfRceVc R_U &0)2! `_ eYV dR^V bfRceVc `W -+,0%) KYV bfRceVc]j TYR_XV cVW]VTed eYV Z_TcVRdVU Z_T`^V

`SeRZ_VU Wc`^ Z_gVde^V_e Wf_Ud R_U _`_(]ZWV Z_dfcR_TV ac`UfTed)

u >PX]b*$[^bbTb% ^] UX]P]RXP[ PbbTcb P]S [XPQX[XcXTb P]S ^cWTab `W ",.+ ^Z]]Z`_ $&1),!%)

u >a^fcW X] X]R^\T PaXbX]V Ua^\ X]bdaP]RT R^]caPRcb $&.,)/! bfRceVc `_ bfRceVc R_U &02)1! `_ eYV

dR^V bfRceVc `W -+,0% e` cVRTY "42 ^Z]]Z`_ eYR_\d e` eYV 8R_\rd `_X`Z_X T`^^VcTZR] VWW`ced R_U eYV

T`_T]fdZ`_ `W eYV cVZ_dfcR_TV T`_ecRTe W`c eYV aVcd`_R] cZd\(]ZWV Z_dfcR_TV a`ceW`]Z` `W MZUR9RZiR

dZX_VU Z_ eYV W`fceY bfRceVc `W -+,- $"-+ ^Z]]Z`_%)

u FcWTa ^_TaPcX]V X]R^\T P]S Tg_T]bT Z_T]fUVU' Z_ eYV dVT`_U bfRceVc `W -+,1' eYV T`_ecZSfeZ`_ aRZU

e` eYV <fc`aVR_ IVd`]feZ`_ =f_U $"2/ ^Z]]Z`_% R_U' Z_ eYV W`fceY bfRceVc' eYV T`_ecZSfeZ`_ aRZU e` eYV

JaR_ZdY ;Va`dZe >fRcR_eVV =f_U $",32 ^Z]]Z`_%) @_ eYV ]Rde bfRceVc `W -+,0' eYV YVRUZ_X Z_T]fUVU eYV

T`_ecZSfeZ`_ e` eYV EReZ`_R] IVd`]feZ`_ =f_U Rd hV]] Rd e` eYV ;Va`dZe >fRcR_eVV =f_U)

u ITRdaaX]V PS\X]XbcaPcXeT Tg_T]bTb' ST_aTRXPcX^] P]S P\^acXbPcX^] de``U Re "443 ^Z]]Z`_)

7 e`eR] `W ",-, ^Z]]Z`_ Z_ ViecR`cUZ_Rcj ViaV_dVd Rdd`TZReVU hZeY eYV ]RS`fc RXcVV^V_e hRd

cVT`X_ZdVU Z_ eYV eYZcU bfRceVc `W -+,1)

u GaT(X\_PXa\T]c X]R^\T R^`f_eVU e` "34+ ^Z]]Z`_ $fa ,0),! bfRceVc `_ bfRceVc' Sfe U`h_ +)/!

decZaaZ_X afe ViecR`cUZ_Rcj ViaV_dVd%)

u @\_PXa\T]c [^bbTb ^] UX]P]RXP[ PbbTcb P]S ^cWTa _a^eXbX^]b Z_ eYV W`fceY bfRceVc Z_T]fUV eYV Z^aRTe

`W eYV cVgVcdR] `W Z_d`]gV_Tj ac`gZdZ`_d UZdTfddVU acVgZ`fd]j Rd hV]] Rd eYV RUUZeZ`_R] ac`gZdZ`_Z_X

TRccZVU `fe Z_ T`__VTeZ`_ hZeY W]``c T]RfdVd' R^`_X `eYVc WRTe`cd)

" \X[[X^] /H,0 ,H,1 -H,1 .H,1 /H,1

@_eVcVde Z_T`^V ,'410 ,'144 ,'1/4 ,'132 ,'2,3

@_eVcVde ViaV_dV $4-+% $124% $1-3% $1/3% $1/,%

ETc X]cTaTbc X]R^\T ,'+/0 ,'+-+ ,'+-, ,'+.4 ,'+22

;ZgZUV_U Z_T`^V 4, 0 ,+. 0 31

JYRcV `W ac`WZe*$]`dd% `W V_eZeZVd RTT`f_eVU W`c fdZ_X eYV VbfZej ^VeY`U $,-2% ,.- ,1+ ,/0 ,4-

EVe WVV R_U T`^^ZddZ`_ Z_T`^V 0,0 /33 0-- 0.1 0//

>RZ_d*$]`ddVd% `_ WZ_R_TZR] RddVed R_U ]ZRSZ]ZeZVd R_U `eYVcd ,0, -13 .-0 ,-0 ,.+

@_T`^V R_U ViaV_dV RcZdZ_X Wc`^ Z_dfcR_TV `c cVZ_dfcR_TV T`_ecRTed 1, 1/ 21 2/ 42

FeYVc `aVcReZ_X Z_T`^V R_U ViaV_dV $-13% $00% $3+% $./% $-.3%

>a^bb X]R^\T ,'/13 ,'4-- -',-2 ,'34+ ,'333

IVTfccZ_X RU^Z_ZdecReZgV ViaV_dVd' UVacVTZReZ`_ R_U R^`ceZdReZ`_ $442% $,'++.% $444% $440% $443%

<iecR`cUZ_Rcj ViaV_dVd $,-,%

GaT(X\_PXa\T]c X]R^\T /2, 4,4 ,',-3 22/ 34+

GaT(X\_PXa\T]c X]R^\T bcaX__X]V ^dc TgcaP^aSX]Pah Tg_T]bTb /2, 4,4 ,',-3 340 34+

@^aRZc^V_e ]`ddVd `_ WZ_R_TZR] RddVed R_U `eYVc ac`gZdZ`_d $20/% $/,+% $0+-% $-10% ,+3

>RZ_d*$]`ddVd% `_ UZda`dR] `W RddVed R_U `eYVcd ,1 $,..% $,,/% $3.% $22/%

Ga^UXc*$[^bb% QTU^aT cPg $-12% .21 0,- /-1 --/

@_T`^V eRi ViaV_dV 32 $,+,% $,/-% $4+% $,/4%

Ga^UXc*$[^bb% U^a cWT _TaX^S $,3+% -20 .2+ ..1 20

Gc`WZe*$]`dd% ReecZSfeRS]V e` ^Z_`cZej Z_eVcVde R_U `eYVcd - - 0 / $-%

Ga^UXc*$[^bb% PccaXQdcPQ[T c^ cWT >a^d_ $,3-% -2. .10 ..- 22



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l ,.

u >PX]b*$[^bbTb% ^] SXb_^bP[ ^U PbbTcb P]S ^cWTab Z_T]fUVd eYV cVT`X_ZeZ`_ `W cVR] VdeReV ac`gZdZ`_d)

Gc`TVVUd `_ eYV dR]V `W RgRZ]RS]V(W`c(dR]V W`cVT]`dVU cVR] VdeReV RddVed hVcV fa Z_ eYV W`fceY bfRceVc)

u @]R^\T cPg Tg_T]bT W`c eYV ]Rde bfRceVc `W -+,1 cVW]VTed eYV Z^aRTe `W eYV cVTV_e]j Raac`gVU eRi

cVW`c^)

u 7ccaXQdcPQ[T _a^UXc W`c eYV W`fceY bfRceVc `W -+,1 R^`f_eVU e` "22 ^Z]]Z`_)

ITcda]b ^] PeTaPVT c^cP[ PbbTcb

! ^U P]]dP[XiTS PeTaPVT c^cP[ PbbTcb /H,0 ,H,1 -H,1 .H,1 /H,1

@_eVcVde Z_T`^V -)-3 -)+, ,)41 ,)42 -)+-

@_eVcVde ViaV_dV $,)+2% $+)3,% $+)20% $+)20% $+)20%

ETc X]cTaTbc X]R^\T ,)-, ,)-+ ,)-, ,)-- ,)-2

;ZgZUV_U Z_T`^V +),, +)+, +),- +)+, +),+

JYRcV `W ac`WZe*$]`dd% `W V_eZeZVd RTT`f_eVU W`c fdZ_X eYV VbfZej ^VeY`U $+),0% +),1 +),4 +),2 +)-.

EVe WVV R_U T`^^ZddZ`_ Z_T`^V +)1+ +)02 +)1- +)1. +)1/

>RZ_d*$]`ddVd% `_ WZ_R_TZR] RddVed R_U ]ZRSZ]ZeZVd R_U `eYVcd +),4 +).+ +).2 +),. +),0

@_T`^V R_U ViaV_dV RcZdZ_X Wc`^ Z_dfcR_TV `c cVZ_dfcR_TV T`_ecRTed +)+2 +)+3 +)+4 +)+4 +),,

FeYVc `aVcReZ_X Z_T`^V R_U ViaV_dV $+).,% $+)+1% $+)+4% $+)+/% $+)-3%

>a^bb X]R^\T ,)2- -)-1 -)0, -)-, -)--

IVTfccZ_X RU^Z_ZdecReZgV ViaV_dVd' UVacVTZReZ`_ R_U R^`ceZdReZ`_ $,),2% $,),3% $,),3% $,),1% $,),2%

<iecR`cUZ_Rcj ViaV_dVd +)++ +)++ +)++ $+),/% +)++

GaT(X\_PXa\T]c X]R^\T +)00 ,)+3 ,).. +)4, ,)+0

GaT(X\_PXa\T]c X]R^\T bcaX__X]V ^dc TgcaP^aSX]Pah Tg_T]bTb +)00 ,)+3 ,).. ,)+0 ,)+0

@^aRZc^V_e ]`ddVd `_ WZ_R_TZR] RddVed R_U `eYVc ac`gZdZ`_d $+)33% $+)/3% $+)04% $+).,% +),.

>RZ_d*$]`ddVd% `_ UZda`dR] `W RddVed R_U `eYVcd +)+- $+),1% $+),.% $+),+% $+)4,%

Ga^UXc*$[^bb% QTU^aT cPg $+).,% +)// +)1, +)0+ +)-1

@_T`^V eRi ViaV_dV +),+ $+),-% $+),2% $+),,% $+),3%

Ga^UXc*$[^bb% U^a cWT _TaX^S $+)-,% +).- +)// +).4 +)+4

Gc`WZe*$]`dd% ReecZSfeRS]V e` ^Z_`cZej Z_eVcVde R_U `eYVcd +)++ +)++ +)+, +)++ $+)++%

Ga^UXc*$[^bb% PccaXQdcPQ[T c^ cWT >a^d_ $+)-,% +).- +)/. +).4 +)+4

" @SVVSYX

5`O\KQO ^Y^KV XO^ K]]O^] -.+&1*+ --3&0+0 --2&-** -.+&.,/ --2&01.
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ETc X]cTaTbc X]R^\T

u ETc X]cTaTbc X]R^\T ^U "/',02 \X[[X^] $(/)0! jVRc `_ jVRc% RXRZ_de R SRT\Uc`a `W _VXReZgV Z_eVcVde cReVd)

KYV TYR_XV YVcV Zd R cVdf]e `W5

( =`cTVWf] ^R_RXV^V_e `W cVeRZ] RTeZgZej' ac`^aeZ_X R bWPa_ Sa^_ X] cWT R^bc ^U \PcdaXch ST_^bXcb

R_U R ]`hVc g`]f^V R_U T`de `W hY`]VdR]V WZ_R_TZ_X R_U WZ_R_TZ_X Wc`^ TV_ecR] SR_\d)

( ITSdRcX^] X] UX]P]RT X]R^\T `_ ]V_UZ_X RTeZgZej Z_ cVda`_dV e` WR]]Z_X Z_eVcVde cReVd' eYV cV^`gR] `W

W]``c T]RfdVd Wc`^ ^`ceXRXV ]`R_ T`_ecRTed RccR_XVU hZeY T`_df^Vcd Z_ -+,0' R_U eYV Uc`a Z_

cVgV_fV Wc`^ WZiVU(Z_T`^V dVTfcZeZVd UfV e` eYVZc ]`hVc hVZXYeZ_X Z_ eYV a`ceW`]Z` R_U R ]`hVc

Z_eVcVde cReV `_ eYV a`ceW`]Z`)

u ETc X]cTaTbc X]R^\T d_ .)0! `dPacTa ^] `dPacTa UfV e` eYV WR]]Z_X T`de `W cVeRZ] UVa`dZed' aRceZTf]Rc]j

^RefcZej UVa`dZed)

u ITcda]b ^] cWT [^P] _^acU^[X^ d_ c^ -)-2!) 7XRZ_de R

SRT\Uc`a `W WR]]Z_X Z_eVcVde cReVd' cVefc_d `_ eYV ]`R_

a`ceW`]Z` XRZ_VU . SRdZd a`Z_ed Z_ eYV bfRceVc `_ eYV

SRT\ `W T`^^VcTZR] W]`hd R_U `eYVc `_V(`WW Z^aRTed'

`WWdVeeZ_X eYV _VXReZgV Z^aRTe `W ]`R_ cVacZTZ_Xd

$(-Sa Z_ eYV TRdV `W ^`ceXRXV ]`R_d%)

u KYV cReV `_ _Vh ]`R_d ViT]fUZ_X eYV afS]ZT dVTe`c

$.),.!% hRd d]ZXYe]j U`h_ $(2Sa% `_ eYV acVgZ`fd

bfRceVc UfV e` eYV Z_TcVRdV Z_ hVZXYeZ_X `W ]`R_d e`

SfdZ_VddVd Z_ eYV W`fceY bfRceVc Re ]`hVc Z_eVcVde

cReVd)

u JdbcPX]TS aTSdRcX^] X] Rdbc^\Ta ST_^bXc R^bcb

cWP]Zb c^ cWT R^\\TaRXP[ SaXeT X] cWXb SXaTRcX^]) KYV

T`de `W ^RefcZej UVa`dZed dYVU ,. SRdZd a`Z_ed e`

cVRTY +).0!) KYZd cVUfTeZ`_ Zd U`h_ e` eYV cReV `_

_Vh ]`R_d `W +)+.! $(.Sa bfRceVc `_ bfRceVc%' .- SRdZd a`Z_ed ]Vdd eYR_ eYV cReV W`c eYV ]`R_ a`ceW`]Z`)

KYV T`de `W UV^R_U UVa`dZed hRd U`h_ , SRdZd a`Z_e e` +)+1!)

u KYV Rdbc^\Ta b_aTPS hRd -),/! Z_ eYV W`fceY bfRceVc' dY`hZ_X R_ Z^ac`gV^V_e $,+ Sa% `_ eYV

acVgZ`fd bfRceVc Z_ cVda`_dV e` eYV WR]]Z_X T`de `W UVa`dZed $(2Sa% R_U Z_TcVRdVU cVefc_d `_ ]`R_d

$&.Sa%)

@]cTaTbc aPcTb
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KYV QP[P]RT bWTTc b_aTPS T]Z^SVU e` ,)-2! Z_ eYV W`fceY bfRceVc) KYV cReZ` `W WZ_R_TZ_X Z_T`^V e` e`eR]

RgVcRXV RddVed hRd -)+-! hYZ]V eYV cReZ` `W WZ_R_TZ_X T`ded e` e`eR] RgVcRXV RddVed cReZ` hRd +)20!)

HdPacTa[h R^bc P]S X]R^\T

#+$ 5MMY\NSXQ ^Y KZZVSMKLVO KMMY_X^SXQ ]^KXNK\N]& SXMYWO \O]_V^SXQ P\YW ^RO KZZVSMK^SYX YP XOQK^S`O SX^O\O]^ \K^O] ]RY_VN LO \OZY\^ON SX ^RO KZZ\YZ\SK^O

SXMYWO MVK]]SPSMK^SYX( ;SXKXMSKV SX^O\WONSK\SO] YX ^RO K]]O^] ]SNO SXMV_NO] ^RO XOQK^S`O SX^O\O]^ YX ^RO LKVKXMO] YP PSXKXMSKV SX^O\WONSK\SO] ROVN YX ^RO

VSKLSVS^SO] ]SNO& ^RO WY]^ ]SQXSPSMKX^ LOSXQ G?GEB == SXMYWO& aRSVO ^RO Y^RO\ aKc \Y_XN ^RO \OVO`KX^ ROKNSXQ S] PSXKXMSKV SX^O\WONSK\SO] YX ^RO VSKLSVS^SO]

]SNO( BXVc ^RO XO^ KWY_X^ LO^aOOX SXMYWO KXN ObZOX]O PY\ LY^R ROKNSXQ] RK] OMYXYWSM ]SQXSPSMKXMO(

#,$ B^RO\ K]]O^] aS^R \O^_\X] KXN B^RO\ P_XN] aS^R MY]^ \OVK^O VK\QOVc ^Y ^RO <\Y_Zd] VSPO SX]_\KXMO KM^S`S^c( GRO MRKXQO SX ,*+/ aK] NYaX ^Y WK\UO^

MYXNS^SYX] \O]_V^SXQ SX K ^\KX]PO\ P\YW Q_K\KX^OON ]K`SXQ] ^Y Y^RO\ PSXKXMSKV Z\YN_M^] YP ^RO <\Y_Z( 5] K \O]_V^ YP ^RO]O ]_\\OXNO\]& ^RO SXMYWO KXN MY]^

YP ^RO]O ^aY ROKNSXQ] RK`O LY^R SXM\OK]ON& KV^RY_QR ^RO XO^ MYX^\SL_^SYX YP ^RO SX]_\KXMO L_]SXO]] \OWKSX] ]^KLVO(

8P[P]RT bWTTc b_aTPS Pb P ! ^U PeTaPVT c^cP[ PbbTcb

$!%
9WP]VTb X] cWT Rdbc^\Ta b_aTPS
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9fde`^Vc dacVRU EVe ]V_UZ_X =f_UZ_X
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7eTaPVT
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IPcT

!

7eTaPVT
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7eTaPVT
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7eTaPVT

QP[P]RT
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!

=Z_R_TZR] @_deZefeZ`_d $,% ,.'02. 0 +),. ,-'133 2 +)-- ,+'24+ .0.0 ,)-4 4'30, .3.3 ,)0-

C`R_d $R% ,4,'4., ,',.2 -).3 ,4-'..- ,'+4- -)-3 ,4-'1.- ,'+3/ -)-/ ,4-'024 ,'+42 -)-2$R% ,4,'4., ,',.2 -).3 ,4-'..- ,'+4- -)-3 ,4-'1.- ,'+3/ -)-/ ,4-'024 ,'+42 -)-2

=ZiVU Z_T`^V dVTfcZeZVd a`ceW`]Z` -.'3.2 ,1, -)2, -.'+2, ,-- -),. --'431 ,+/ ,)3+ -.'1,3-.'3.2 ,1, -)2, -.'+2, ,-- -),. --'431 ,+/ ,)3+ -.'1,3 41 ,)1-

FeYVc RddVed hZeY cVefc_d $-% //'2+2 .4/ .)00 /1'224 /-0 .)10 /4'1/. /03 .)12 /3'222 /3+ .)4-

FeYVc RddVed 10'013 - 1.'/.+ . 10'.2/ 1 1.'3/4 2
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=Z_R_TZR] @_deZefeZ`_d $,% .1'+3. $1,% +)13 .-'30/ $/1% +)01 .3'.12 $/,% +)/- /+'+.1 $.2% +).2

IVeRZ] Tfde`^Vc Wf_Ud $T% ,2-'.11 $,..% +)., ,22'-1. $,+1% +)-/ ,2.'+/3 $31% +)-+ ,14'003$31% +)-+ ,14'003 $02% +),.

;V^R_U UVa`dZed ,,-'-32 $.+% +),, ,,4'.24 $-0% +)+4 ,-+'.-, $--% +)+2 ,-0'.,.$--% +)+2 ,-0'.,. $,3% +)+1

DRefcZej UVa`dZed 1+'+24 $,+.% +)14 02'33/ $3,% +)01 0-'2-3 $1/% +)/3 //'-/0$1/% +)/3 //'-/0 $.4% +).0

KZ^V UVa`dZed 04'04- $,+.% +)2+ 02'/04 $3,% +)01 0-'.,0 $1/% +)/4 /.',,-$1/% +)/4 /.',,- $.4% +).1

IVeRZ] cVafcTYRdV RXcVV^V_ed R_U ^Rc\VeRS]V

UVSe dVTfcZeZVd
/32 +)+- /-0 /,- +)+- ,',..+)+- ,',.. +)+,

NY`]VdR]V ^Rc\VeRS]V UVSe dVTfcZeZVd " `eYVc .-'14/ $,-.% ,)0, -4'-33 $4.% ,)-3 -3'11. $33% ,)-- -2'4-1$33% ,)-- -2'4-1 $32% ,)-/
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ETc X]cTaTbc X]R^\T

9dbc^\Ta b_aTPS $!% $P(R%

8P[P]RT bWTTc b_aTPS $!% $Q(S%

-)+/ -),/
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-)+2 -)+/
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UVSe dVTfcZeZVd
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ETc X]cTaTbc X]R^\T

9dbc^\Ta b_aTPS $!% $P(R%
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8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l ,1

=TTb P]S R^\\XbbX^]b

u =TT P]S R^\\XbbX^] X]R^\T bc^^S Pc "-'+4+ \X[[X^] X] -+,1 $(,)-!% hZeYZ_ R T`_eVie `W YVRgj

^Rc\Ve g`]ReZ]Zej Z_ VRc]j -+,1' hYZTY Z^aRTeVU eYV jVRc(`_(jVRc aVcW`c^R_TV)

8P]ZX]V bTaeXRTb' bTRdaXcXTb P]S ^cWTa UTTb R^`f_eVU e` ",'.-+ ^Z]]Z`_ $(0)+!%) KYVdV Z_T]fUV

Z_T`^V Wc`^ dVTfcZeZVd ecR_dRTeZ`_d R_U WVVd `_ `eYVc ecR_dRTeZ`_d' Rd hV]] Rd WVVd cV]ReZ_X e` cZd\

RTeZgZeZVd' UVa`dZe ^R_RXV^V_e' aRj^V_e ^VeY`Ud R_U Z_gVde^V_e SR_\Z_X)

KYV TYR_XV hRd U`h_ e` eYV ]`hVc cZd\ ecR_dRTeZ`_ R_U WVV g`]f^V Z_ eYV jVRc R_U eYV WRTe eYRe ^`cV

Z_T`^V `_ `_V(`WW Z_gVde^V_e SR_\Z_X ecR_dRTeZ`_d hRd cVa`ceVU Z_ -+,0)

@]eTbc\T]c Ud]S UTTb hVcV "/+. ^Z]]Z`_ $(/)3!% Z_ cVda`_dV e` YVRgj ^Rc\Ve g`]ReZ]Zej' R^`_X `eYVc

WRTe`cd)

>c`heY Z_ _T]bX^] _[P] \P]PVT\T]c UTTb c^ aTPRW ",32 \X[[X^] $&,-)2!% UfV e` eYV Z_TcVRdV Z_

RddVed f_UVc ^R_RXV^V_e eYc`fXY eYV hZUV cR_XV `W ac`UfTed `_ `WWVc)

=TTb ^] cWT bP[T ^U ]^]([XUT X]bdaP]RT e`eR]]VU e` ",3+ ^Z]]Z`_' fa .-)1! jVRc `_ jVRc eYR_\d e` eYV

dfTTVdd `W eYV T`^^VcTZR] TR^aRZX_d TRccZVU `fe e` UReV)

u KYV `dPacTa[h X\_a^eT\T]c $&,)1!% hRd ]RcXV]j U`h_ e` eYV Xc`heY Z_ WVVd `_ Z_gVde^V_e Wf_Ud

R_U _`_(]ZWV Z_dfcR_TV ac`UfTed) 8R_\Z_X WVVd Z_ eYV eYZcU bfRceVc dY`hVU YZXYVc cVgV_fV Wc`^

Z_gVde^V_e SR_\Z_X ecR_dRTeZ`_d)

" \X[[X^] /H,0 ,H,1 -H,1 .H,1 /H,1

8R_\Z_X dVcgZTVd' dVTfcZeZVd R_U `eYVc WVVd .-- .,+ ..1 ./, ...

DfefR] Wf_Ud' ^R_RXVU RTT`f_ed R_U J@97Md ,+1 42 44 44 ,+3

GV_dZ`_ a]R_d 0, /- /2 /4 /4

JR]V `W _`_(]ZWV Z_dfcR_TV ac`UfTed .1 .4 /+ /2 0/

ETc UTT P]S R^\\XbbX^] X]R^\T 0,0 /33 0-- 0.1 0//



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l ,2

@]R^\T Ua^\ T`dXch X]eTbc\T]cb

u @]R^\T Ua^\ T`dXch X]eTbc\T]cb c^cP[[TS "3-3 \X[[X^] $&/.),!%) KYV jVRc(`_(jVRc TYR_XV TR_ SV

Via]RZ_VU Sj eYV Z_TcVRdVU cVgV_fV T`_ecZSfeVU Sj IVad`] UfV e` ViecR`cUZ_Rcj ac`gZdZ`_Z_X Z_ eYV

W`fceY bfRceVc `W -+,0 R_U eYV UZ^Z_ZdYVU T`_ecZSfeZ`_ Wc`^ KYV 8R_\ `W <Rde 7dZR R_U @_SfcdR

W`]]`hZ_X eYV dhRa RXcVV^V_e hZeY 9cZeVcZR9RZiR)

u KYV bfRceVc]j TYR_XV hRd U`h_ e` eYV cVT`X_ZeZ`_ `W eYV KV]VW�_ZTR UZgZUV_U R_U hRd R]d` Z^aRTeVU

Sj SfdZ_Vdd aVcW`c^R_TV R_U acVgRZ]Z_X ^Rc\Ve T`_UZeZ`_d Re T`_d`]ZUReVU Z_gVdeVVd RTT`f_eVU W`c

fdZ_X eYV VbfZej ^VeY`U)

>PX]b*$[^bbTb% ^] UX]P]RXP[ PbbTcb P]S [XPQX[XcXTb P]S ^cWTab

u >PX]b*$[^bbTb% ^] UX]P]RXP[ PbbTcb P]S [XPQX[XcXTb P]S ^cWTab R^`f_eVU e` "3/3 ^Z]]Z`_ $(,)2!%) KYV

YVRUZ_X ^RZ_]j cVW]VTed' Z_ S`eY jVRcd' eYV cVR]ZdReZ`_ `W TRaZeR] XRZ_d `_ WZiVU Z_T`^V RddVed T]RddZWZVU

Rd RgRZ]RS]V(W`c(dR]V WZ_R_TZR] RddVed)

7 Xc`dd TRaZeR] XRZ_ `W Raac`iZ^ReV]j ",10 ^Z]]Z`_ hRd cVa`ceVU Z_ eYV dVT`_U bfRceVc `W -+,1

W`]]`hZ_X eYV dfTTVddWf] RTbfZdZeZ`_ `W MZdR <fc`aV CeU) Sj MZdR @_T)

@]R^\T P]S Tg_T]bTb d]STa X]bdaP]RT P]S aTX]bdaP]RT R^]caPRcb

u JdbcPX]TS Va^fcW X] X]R^\T RcZdZ_X Wc`^ ]ZWV Z_dfcR_TV RTeZgZej e` cVRTY ".,, ^Z]]Z`_ $&//)3!% `_ eYV

SRT\ `W Z_eV_dZgV dR]Vd RTeZgZej) KYV W`fceY bfRceVc `W -+,1 Z_T]fUVd eYV "-+ ^Z]]Z`_ Z_ Z_T`^V

Rdd`TZReVU hZeY eYV eVc^Z_ReZ`_ `W eYV cVZ_dfcR_TV T`_ecRTe `_ eYV a`ceW`]Z` `W aVcd`_R] cZd\(]ZWV

Z_dfcR_TV a`ceW`]Z` `W MZUR9RZiR)

-+,1 -+,0 PQb^[dcT !

;ZgZUV_U Z_T`^V ,44 -+. $/% $-)+%

JYRcV `W ac`WZe*$]`dd% `W V_eZeZVd RTT`f_eVU W`c fdZ_X eYV VbfZej ^VeY`U 1-4 .20 -0/ 12)0

@]R^\T Ua^\ T`dXch X]eTbc\T]cb 3-3 023 -0+ /.),

AP]dPah ( ;TRT\QTa 9WP]VT

" \X[[X^]

" \X[[X^] /H,0 ,H,1 -H,1 .H,1 /H,1

;ZgZUV_U Z_T`^V 4, 0 ,+. 0 31

JYRcV `W ac`WZe*$]`dd% `W V_eZeZVd RTT`f_eVU W`c fdZ_X eYV VbfZej ^VeY`U $,-2% ,.- ,1+ ,/0 ,4-

@]R^\T Ua^\ T`dXch X]eTbc\T]cb $.1% ,.2 -1. ,0+ -23



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l ,3

FcWTa ^_TaPcX]V X]R^\T P]S Tg_T]bTb

u FcWTa ^_TaPcX]V X]R^\T P]S Tg_T]bT Z_T]fUVd' R^`_X `eYVc ZeV^d' Z_T`^V R_U ViaV_dVd Wc`^

_`_(cVR] VdeReV dfSdZUZRcZVd) @e R]d` V_T`^aRddVd Z_T`^V Wc`^ cV_eR]d R_U ViaV_dVd Z_TfccVU Z_

^R_RXZ_X W`cVT]`dVU ac`aVceZVd' Z_T]fUZ_X eYV JaR_ZdY ac`aVcej eRi $@8@% cVa`ceVU Z_ eYV WZcde bfRceVc

`W eYV jVRc)

u KYV `dPacTa[h _TaU^a\P]RT Z_ -+,1 cVW]VTed eYV cV]VgR_e cVT`X_ZeZ`_ `W eYV T`_ecZSfeZ`_d aRZU e` eYV

JZ_X]V IVd`]feZ`_ =f_U Z_ eYV dVT`_U bfRceVc R_U e` eYV JaR_ZdY ;Va`dZe >fRcR_eVV =f_U Z_ eYV W`fceY

bfRceVc) @_ -+,0' aRj^V_ed `W "4. ^Z]]Z`_ e` eYV EReZ`_R] IVd`]feZ`_ =f_U R_U `W ",30 ^Z]]Z`_ e` eYV

JaR_ZdY ;Va`dZe >fRcR_eVV =f_U hVcV cVa`ceVU Z_ eYV W`fceY bfRceVc)

#+$ =X >KX_K\c ,*+0& ^RO FZKXS]R \O]YV_^SYX P_XN aK] WO\QON aS^R ^RO Y^RO\ XK^SYXKV P_XN] YP O_\Y K\OK WOWLO\ ]^K^O] ^Y PY\W KX 9H'aSNO FSXQVO

EO]YV_^SYX ;_XN #FE;$( 7YX^\SL_^SYX] PY\ ^RO ]OMYXN [_K\^O\ YP ,*+0 K\O ^Y LO WKNO ^Y ^RS] 9_\YZOKX P_XN( GRO MYX^\SL_^SYX aK] ZKSN ^Y ^RO FZKXS]R

8OZY]S^ <_K\KX^OO ;_XN SX ^RO PY_\^R [_K\^O\ YP ,*+0(

" \X[[X^] /H,0 ,H,1 -H,1 .H,1 /H,1

9`_ecZSfeZ`_ e` ;>=' EI= R_U JI=, $-23% $2/% $,32%

FeYVc ,+ $00% $1% $./% $0,%

FcWTa ^_TaPcX]V X]R^\T P]S Tg_T]bT $-13% $00% $3+% $./% $-.3%

" \X[[X^] -+,1 -+,0 PQb^[dcT !

9`_ecZSfeZ`_ e` ;>=' EI= R_U JI=, $-1,% $-23% ,2 $1)+%

FeYVc $,/1% $-,% $,-0%

FcWTa ^_TaPcX]V X]R^\T P]S Tg_T]bT $/+2% $-44% $,+3% .1),

AP]dPah ( ;TRT\QTa 9WP]VT



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l ,4

u ITSdRcX^] X] aTRdaaX]V PS\X]XbcaPcXeT Tg_T]bTb' ST_aTRXPcX^] P]S P\^acXbPcX^] $(,)2! jVRc `_

jVRc% `_ eYV SRT\ `W eYV `_X`Z_X UcZgV e` decVR^]Z_V R_U T`_eRZ_ T`ded' f_]`T\ dj_VcXZVd W`]]`hZ_X

eYV Z_eVXcReZ`_ `W 8RcT]Rjd 8R_\' J7L R_U ^R\V dRgZ_Xd Rd R cVdf]e `W eYV VRc]j cVeZcV^V_ed R_U

]RS`fc RXcVV^V_ed RZ^VU Re decVR^]Z_Z_X eYV h`c\W`cTV)

u 7 e`eR] `W ",-, ^Z]]Z`_ R_U "0/. ^Z]]Z`_ Z_ ViecR`cUZ_Rcj ViaV_dVd hVcV cVa`ceVU Z_ -+,1 R_U -+,0,'

cVdaVTeZgV]j)

u GaT(X\_PXa\T]c X]R^\T c^cP[[TS ".'2,, \X[[X^] $&,0).! jVRc `_ jVRc R_U &,)4! ViT]fUZ_X

ViecR`cUZ_Rcj ViaV_dVd%)

KYV R^bc(c^(X]R^\T aPcX^ fXcW^dc TgcaP^aSX]Pah Tg_T]bTb WV]] Sj 34 SRdZd a`Z_ed Z_ -+,1 e` cVRTY

0,)+!)

7S\X]XbcaPcX^] Tg_T]bTb' ST_aTRXPcX^] P]S P\^acXbPcX^]

GaT(X\_PXa\T]c X]R^\T

#,$ 7Y]^'^Y'SXMYWO \K^SY] PY\ ^RO ]OMYXN KXN ^RS\N [_K\^O\ YP ,*+0 ObMV_NO ^RO MYX^\SL_^SYX ZKSN ^Y ^RO AK^SYXKV EO]YV_^SYX ;_XN PY\ ^RO PY_\^R [_K\^O\

YP ,*+/ #"3- WSVVSYX$ ]Y K] ^Y OX]_\O ^RK^ ^RO\O S] XY Y`O\VKZ aS^R ^RO MYX^\SL_^SYX ZKSN ^Y ^RO FSXQVO EO]YV_^SYX ;_XN SX ^RO ]OMYXN [_K\^O\ YP ,*+0 #"1.

WSVVSYX$(

)//1-1.4-=

13675<.3.498 ,

897,9.01- 9,70.9

#+$ =X ,*+/& K ^Y^KV YP ",/3

WSVVSYX aK] \OMYQXS]ON K] K

\O]_V^ YP ^RO SX^OQ\K^SYX YP

6K\MVKc] 6KXU& F5H& ZV_] K

P_\^RO\ ",2. WSVVSYX P\YW ^RO
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7R`dXaTS aT[PcTS c^ \^acVPVT [^P]b c^ W^\TQdhTab ,'//4 $,'.4-% /4 $41-% /+

FcWTa 2/4 $21.% 0, $024% //

K^cP[ 1'-01 $4'-/+% 1+ $1'-40% 0+

;TR) .,' -+,1

" \X[[X^]

ETc RPaahX]V

P\^d]c
9^eTaPVT

- 9^eTaPVT !
7RR^d]cX]V

_a^eXbX^]b

9^eTaPVT fXcW

PRR^d]cX]V

_a^eXbX^]b !

Ga^_Tach PR`dXaTS aT[PcTS c^ [^P]b c^ R^]bcadRcX^]

R^\_P]XTb P]S aTP[ TbcPcT STeT[^_\T]cb
/'2,. $1'200% 04 $/'-2/% /3

9`^a]VeVU SfZ]UZ_Xd -'..3 $,'432% /1 $,'.1+% .2

?`fdVd ,'2-3 $,'/,3% /0 $,'++-% .2

FeYVc 1,+ $014% /3 $.03% .2

8fZ]UZ_Xd f_UVc T`_decfTeZ`_ /.- $012% 02 $/2/% 0-

?`fdVd .4+ $0-+% 02 $//2% 0.

FeYVc /- $/2% 0. $-2% .4

CR_U ,'4/. $/'-+,% 13 $-'//+% 01

;VgV]`aVU ]R_U ,'+,/ $,'3-.% 1/ $,'+24% 0-

FeYVc 4-4 $-'.23% 2- $,'.1,% 04

7R`dXaTS aT[PcTS c^ \^acVPVT [^P]b c^ W^\TQdhTab ,'033 $,'-3.% /0 $3/+% .0

FcWTa 22+ $202% 0+ $013% /.

K^cP[ 2'+2, $3'240% 00 $0'13-% /0

JT_) .+' -+,1



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l -4

#,$ 8SPPO\OXMO LO^aOOX ^RO MKXMOVVON NOL^ KXN ^RO XO^ MK\\cSXQ KWY_X^ YP ^RO \OKV O]^K^O K]]O^& SXMV_NSXQ ^RO SXS^SKV a\S^O'NYaX] KXN MRK\QO] ^Y

Z\Y`S]SYX] ]_L]O[_OX^ ^Y ^RO \OKV O]^K^O PY\OMVY]_\O(

;SQ_\O] YX MKXMOVVON NOL^ PY\ Z\O`SY_] [_K\^O\] RK`O LOOX \O]^K^ON SX ^RO PY_\^R [_K\^O\ YP ,*+0 N_O ^Y ^RO K`KSVKLSVS^c YP KNNS^SYXKV SXPY\WK^SYX& ^R_]

WYNSPcSXQ RS]^Y\SMKV SXPY\WK^SYX YX MY`O\KQO \K^SY] SXMV_NSXQ a\S^O'NYaX]( GRO \O`S]ON \K^SY PY\ +D+0 KXN ,D+0 ]^KXN] K^ //!(

" \X[[X^]

ETc RPaahX]V

P\^d]c
9^eTaPVT

- 9^eTaPVT !
7RR^d]cX]V

_a^eXbX^]b

9^eTaPVT fXcW

PRR^d]cX]V

_a^eXbX^]b !

Ga^_Tach PR`dXaTS aT[PcTS c^ [^P]b c^ R^]bcadRcX^]

R^\_P]XTb P]S aTP[ TbcPcT STeT[^_\T]cb
/'413 $1'212% 03 $/'-/2% /1

9`^a]VeVU SfZ]UZ_Xd -'1-0 $-',1+% /0 $,'/.4% .0

?`fdVd ,'43. $,'033% /0 $,'+21% .0

FeYVc 1/- $02-% /2 $.1.% .1

8fZ]UZ_Xd f_UVc T`_decfTeZ`_ .22 $004% 1+ $/-3% 0.

?`fdVd ./- $/4+% 04 $.4/% 0/

FeYVc .0 $14% 11 $./% /4

CR_U ,'411 $/'+/3% 12 $-'.3+% 00

;VgV]`aVU ]R_U ,'+,2 $,'2/2% 1. $,'+,0% 0+

FeYVc 4/4 $-'.+,% 2, $,'.10% 04

7R`dXaTS aT[PcTS c^ \^acVPVT [^P]b c^ W^\TQdhTab ,'/2/ $,'--,% /0 $21+% ./

FcWTa 3,2 $220% /4 $00,% /+

K^cP[ 2'-04 $3'21.% 00 $0'003% /.

;TR) .,' -+,0



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l .+.+

CX`dXSXch

P]S UX]P]RX]V bcadRcdaT

?XVW `dP[Xch [X`dXS PbbTcb bc^^S Pc "0+'/+3 \X[[X^] Re ., ;VTV^SVc -+,1) KYV TYR_XV YVcV Zd ]RcXV]j

U`h_ e` eYV a`dZeZgV aVcW`c^R_TV `W eYV ]`R_(UVa`dZe XRa' d`f_U ^R_RXV^V_e `W T`]]ReVcR] f_UVc <98

WRTZ]ZeZVd R_U eYV UVTZdZ`_ _`e e` cV_Vh Z_deZefeZ`_R] ZddfVd `_ ^RefcZej)

u 7 e`eR] `W "-1'3,4 \X[[X^] WPb QTT] SaPf] f_UVc eYV <98 WRTZ]Zej $KCKIF @@%' fa "-'0++ ^Z]]Z`_ Z_ eYV

W`fceY bfRceVc)

u @]bcXcdcX^]P[ UX]P]RX]V
, R^`f_eVU e` "-0'1.2 ^Z]]Z`_' hZeY eYV TYR_XV Z_ -+,1 ^RZ_]j U`h_ e`

^RefcZeZVd eYRe hVcV _`e cV_VhVU5

( DRefcZeZVd e`eR]]Z_X "2'/0. ^Z]]Z`_)

( @ddfR_TV `W ^`ceXRXV T`gVcVU S`_Ud h`ceY ",'0++ ^Z]]Z`_ Re dVgV_ jVRcd' hZeY UV^R_U ViTVVUZ_X

"-'0++ ^Z]]Z`_)

u 7gRZ]RS]V TRaRTZej e` ZddfV ^`ceXRXV R_U cVXZ`_R] afS]ZT dVTe`c T`gVcVU S`_Ud deR_Ud Re "0'/4/

^Z]]Z`_)

u KYV CX`dXSXch 9^eTaPVT IPcX^ $C9I% hRd ,1+! Re ., ;VTV^SVc -+,1' U`fS]V eYV ^Z_Z^f^

cVbfZcV^V_e `W 3+! Wc`^ , AR_fRcj -+,2)

u F_ . AR_fRcj -+,2' 9RZiR8R_\ dfTTVddWf]]j a]RTVU R_ ZddfV `W ,+(jVRc ^`ceXRXV(T`gVcVU S`_Ud h`ceY

",'0++ ^Z]]Z`_) ;V^R_U W`c eYV S`_Ud dfcaRddVU "-'/++ ^Z]]Z`_' Z_T]fUZ_X T`_dZUVcRS]V Z_eVcVde Wc`^

Z_eVc_ReZ`_R] Z_gVde`cd) KYV T`fa`_ hRd dVe Re ,)-0!)

#+$ FOO EOMYXMSVSK^SYX YP

WKXKQOWOX^ SXNSMK^Y\]

aS^R Z_LVSM PSXKXMSKV

]^K^OWOX^] SX 5ZZOXNSMO] '

<VY]]K\c

?XVW `dP[Xch [X`dXS PbbTcb

$" ^Z]]Z`_%
=X]P]RX]V bcadRcdaT

Dec.31, 2016

"229,674 million total financing Loan to deposits ratio

@]bcXcdcX̂ ]P[ UX]P]RX]V

$" Ẑ]]Z`_%

@bbdTb Qh \PcdaXch

/,'2/4
.1'42+

-+'403

,.'/.3

1-'2+2

0+'/+3

;TR) .,' -+,0 ;TR) .,' -+,1

FcWTa

<98

SXbR^d]c

UPRX[Xch

R^[[PcTaP[

?HC7#b

,-!

22!

,,!

ITcPX[ Ud]SX]V

NW^[TbP[T

=d]SX]V

ETc X]cTaQP]Z

ST_^bXcb



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l .,

GTaU^a\P]RT ^U cWT [^P](c^(ST_^bXcb aPcX^

#+$ ?YKX] PSXKXMON aS^R P_XN] P\YW Z_LVSM SX]^S^_^SYX] #=X]^S^_^Y BPSMSKV NO 7\iNS^Y KXN ^RO 9_\YZOKX =X`O]^WOX^ 6KXU$(

9^[[PcTaP[XbPcX^] ^U \^acVPVT R^eTaTS Q^]Sb

#,$ GRO 7KSbK6KXU <\Y_Z S] KV]Y KLVO ^Y S]]_O \OQSYXKV Z_LVSM']OM^Y\ MY`O\ON LYXN] aY\^R "+&.3. WSVVSYX(

(

" \X[[X^] ;TR) .,' -+,0 DPa) .,' -+,1 Ad]) .+' -+,1 JT_) .+' -+,1 ;TR) .,' -+,1

C^P]b P]S PSeP]RTb' ]Tc ,4-'-,. ,4-'1+- ,40'3,2 ,4.',02 ,4/'3,,

C`R_d R_U RUgR_TVd Xc`dd -+1'/.2 -+1',03 -+3'/31 -+0',++ -+/'302

7]]`hR_TV W`c Z^aRZc^V_e ]`ddVd $4',1.% $3'142% $3'-++% $2'1//% $1'13/%

8c`\VcVU ]`R_d, $0'+1,% $/'304% $/'/14% $/'-44% $.'.1-%

9dbc^\Ta Ud]Sb ,3,',,3 ,3+'/1. ,31'320 ,21'123 ,20'100

;V^R_U UVa`dZed ,,1'3/, ,,1'421 ,-1'10- ,-.'31+ ,.-'14,

KZ^V UVa`dZed 1+'4.1 1+',/2 01'33. /4'/23 .4'1-/

JfS`cUZ_ReVU ]ZRSZ]ZeZVd $cVeRZ]% .'./, .'./+ .'./+ .'./+ .'./+

*5,4 95 (.658198 ,+1),! ,+1)2! ,+/)3! ,+4).! ,,+)4!

" \X[[X^] ;TR) .,' -+,1

D`ceXRXV T`gVcVU S`_Ud ZddfVU R /2'+2/

C`R_d R_U TcVUZed $T`]]ReVcR] W`c ^`ceXRXV T`gVcVU S`_Ud% S ,+-',0+

9^[[PcTaP[XiPcX^] Q*P -,2!

FeTaR^[[PcTaP[XiPcX^] Q*P (, ,,2!

D^acVPVT R^eTaTS Q^]S XbbdP]RT RP_PRXch
- /'+++



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l .-.-

9P_XcP[

\P]PVT\T]c

" 9RZiR8R_\ YRU R Ud[[h([^PSTS 9^\\^] <`dXch KXTa , $9<K,% aPcX^ ^U ,-)/! Re ., ;VTV^SVc -+,1'

-+ SRdZd a`Z_ed ]Vdd eYR_ Z_ eYV acVgZ`fd bfRceVc) G`dZeZgV TRaZeR] XV_VcReZ`_ Z_ eYV bfRceVc $&0Sa%) F_

eYV `eYVc YR_U (-0 SRdZd a`Z_ed' Z^aRTeVU R^`_X `eYVcd' Sj eYV UVgV]`a^V_e `W Z_eVc_R] ^`UV]d

XZgZ_X cZdV e` cVgVcdR]d `W Z_d`]gV_Tj cZd\ Z^a]jZ_X R_ Z_TcVRdV Z_ UVUfTeZ`_d `W 9`^^`_ <bfZej KZVc ,

$9<K,%) KYZd UVUfTeZ`_ R]cVRUj Z_T`ca`cReVd eYV WfefcV Z^aRTe `W cVXf]Re`cj TRaZeR] cReZ`d `W @=IJ 4'

hYZTY hZ]] SVT`^V VWWVTeZgV Wc`^ , AR_fRcj -+,3)

=f]]j(]`RUVU e`eR] TRaZeR] R^`f_eVU e` ,0)/!' hYZ]V eYV ]VgVcRXV cReZ` hRd 0)/!)

" 7TT`cUZ_X e` eYV TcZeVcZR Z_ W`cTV Z_ -+,1 W`c eYV aYRdVU(Z_ Z^a]V^V_eReZ`_' cVXf]Re`cj TRaZeR] R_U

]VgVcRXV hVcV5 ,.)-! 9<K, P]S ,1),! c^cP[ RP_XcP[' fXcW P [TeTaPVT aPcX^ ^U 0)2!) @_ RUUZeZ`_ eYV

TYR_XVd Z_ cVXf]Re`cj cReZ`d YRgV SVV_ Z^aRTeVU Sj eYV V_ecj Z_e` W`cTV `W eYV cVXf]Re`cj TYR_XVd

deV^^Z_X Wc`^ eYV deR_URcUZdReZ`_ `W _ReZ`_R] `aeZ`_d R_U UZdTcVeZ`_d Wc`^ FTe`SVc -+,1 `_hRcU)

u ITVd[Pc^ah aXbZ(fTXVWcTS PbbTcb $IN7% P\^d]cTS c^ ",./'40. \X[[X^]' U`h_ "414 ^Z]]Z`_ Z_ eYV

bfRceVc)

u KYV <fc`aVR_ 9V_ecR] 8R_\ $<98% R_U eYV _ReZ`_R] dfaVcgZd`c cVbfZcV 9RZiR8R_\ e` ^RZ_eRZ_ R

cVXf]Re`cj 9<K, cReZ` `W 4).,-0! Re ., ;VTV^SVc -+,1 $Z_T]fUZ_X eYV aYRdVU(Z_ Z^a]V^V_eReZ`_

`W eYV TRaZeR] T`_dVcgReZ`_ R_U djdeV^ZT cZd\ SfWWVcd%' hYZTY Z_TcVRdVd e` 4)0! Z_ R Wf]]j(]`RUVU

aVcdaVTeZgV) KYV 8R_\rd TfccV_e 9<K, cReZ` dY`hd eYRe eYV cVbfZcV^V_ed Z^a`dVU `_ 9RZiR8R_\

hZ]] _`e ecZXXVc R_j `W eYV Rfe`^ReZT cVdecZTeZ`_d V_gZdRXVU Z_ Raa]ZTRS]V TRaZeR] RUVbfRTj

cVXf]ReZ`_d cV]ReZ_X e` aRj`fed `W UZgZUV_Ud' gRcZRS]V cV^f_VcReZ`_ R_U Z_eVcVde e` Y`]UVcd `W

RUUZeZ`_R] eZVc , TRaZeR] Z_decf^V_ed) 9RZiR8R_\ Zd R]d` hV]] hZeYZ_ eYV cVbfZcV^V_ed VWWVTeZgV Wc`^

, AR_fRcj -+,2 `_hRcU' Rd UVdTcZSVU Z_ eYV sJZX_ZWZTR_e VgV_ed Z_ -+,1t dVTeZ`_ `W eYZd cVa`ce'

f_UVc sDZ_Z^f^ acfUV_eZR] TRaZeR] cVbfZcV^V_ed cVa`ceVU Sj eYV <fc`aVR_ 9V_ecR] 8R_\ R_U

8R_T` UV <daR� Rt)

u =fceYVc' 9RZiR8R_\rd UZgZUV_U a`]ZTj ^VVed eYV cVbfZcV^V_ed acVdTcZSVU Sj eYV <98 Z_ Zed

cVT`^^V_UReZ`_ `W ,. ;VTV^SVc -+,1' `_ eYV UZgZUV_U UZdecZSfeZ`_ a`]ZTZVd `W TcVUZe Z_deZefeZ`_d'

^VR_Z_X eYVcVW`cV eYRe Ze U`Vd _`e ]Z^Ze `c T`_WZ_V eYV 8R_\ Z_ R_j hRj)

=d[[h([^PSTS

9^\\^] <`dXch

KXTa , $9<K,% aPcX^

^U ,-)/!

9WP]VT X] Ud[[h([^PSTS 9<K,

&1 _Q

&43 _Q &0 _Q

(-0 _Q
,,)1!

,-)1!
,-)/!

;TR(,0,0

Ud[[h [̂ PSTS

4\^]cWb X\_PRc GaXePcT

_[PRT\T]c ^U

caTPbdah bWPaTb
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Ud[[h [̂ PSTS

>T]TaPcX^] DPaZTc X\_PRcb
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8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l ..

GTaU^a\P]RT P]S ZTh RP_XcP[ PST`dPRh X]SXRPc^ab

#+$ ;SQ_\O] K^ 8OMOWLO\ ,*+/ _ZNK^ON ^Y \OPVOM^ PSXKV 7BE9C KNT_]^WOX^](

#,$ @KSXVc SXMV_NO] `KV_K^SYX KNT_]^WOX^] KXN WSXY\S^c SX^O\O]^](

" \X[[X^] ;TR) .,' -+,0
, DPa) .,' -+,1 Ad]) .+' -+,1 JT_) .+' -+,1 ;TR) .,' -+,1

9<K, @_decf^V_ed -.'43/ -.'141 -,'-.+ --'2-1 --'4-.

JYRcVY`]UVcd# VbfZej -.'133 -.'414 -,'4.3 -.'.1+ -.'/++

9RaZeR] 0'3-/ 0'4,+ 0'4,+ 0'4,+ 0'43,

Gc`WZe ReecZSfeRS]V e` eYV >c`fa 3,/ -2. 1.3 42+ ,'+/2

IVdVcgVd R_U `eYVc ,2'+0+ ,2'231 ,0'.4+ ,1'/3+ ,1'.2-

FeYVc 9<K, @_decf^V_ed- -41 $-2.% $2+3% $1./% $/22%

;VUfTeZ`_d Wc`^ 9<K, $0'/44% $0'3-,% $/'01+% $/'0.1% $0',..%

9<K, ,3'/30 ,2'320 ,1'12+ ,3',4+ ,2'24+

K@<I , ,3'/30 ,2'320 ,1'12+ ,3',4+ ,2'24+

K- @_decf^V_ed /'/// /'.2/ /'.3- /'.43 /'+33

K- ;VUfTeZ`_d $,+-% $4.% $30%

K@<I - /'./- /'-3, /'.3- /'.43 /'++.

KFK7C 97G@K7C --'3-2 --',01 -,'+0- --'033 -,'24.

ES]U'aOSQR^ON K]]O^] ,/.'.,- ,.4'224 ,.0'232 ,.0'4-- ,./'40.

79G+ EK^SY ,-)4! ,-)3! ,-).! ,.)/! ,.)-!

GSO\ + EK^SY ,-)4! ,-)3! ,-).! ,.)/! ,.)-!

GY^KV 7KZS^KV EK^SY ,0)4! ,0)4! ,0)0! ,1)1! ,1),!

?O`O\KQO EK^SY 0)2! 0)3! 0).! 1)+! 0)2!

8@J @@@ $ITVd[Pc^ah%

" \X[[X^] ;TR) .,' -+,0
, DPa) .,' -+,1 Ad]) .+' -+,1 JT_) .+' -+,1 ;TR) .,' -+,1

9<K, @_decf^V_ed -/'3,. -/'.1. -,'023 -.'++2 --'34,

JYRcVY`]UVcd# VbfZej -.'133 -.'414 -,'4.3 -.'.1+ -.'/++

9RaZeR] 0'3-/ 0'4,+ 0'4,+ 0'4,+ 0'43,

Gc`WZe ReecZSfeRS]V e` eYV >c`fa 3,/ -2. 1.3 42+ ,'+/2

IVdVcgVd R_U `eYVc ,2'+0+ ,2'231 ,0'.4+ ,1'/3+ ,1'.2-

FeYVc 9<K, @_decf^V_ed- ,',-0 .4/ $.1+% $.0.% $0+4%

;VUfTeZ`_d Wc`^ 9<K, $3'-..% $3'.,,% $1'+2+% $0'41-% $1'-/+%

9<K, ,1'03+ ,1'+0- ,0'0+3 ,2'+/0 ,1'10,

K@<I , ,1'03+ ,1'+0- ,0'0+3 ,2'+/0 ,1'10,

K- @_decf^V_ed /'/// /'.2/ /'.3- /'.43 /'+33

K- ;VUfTeZ`_d $,%

K@<I - /'//. /'.2/ /'.3- /'.43 /'+33

KFK7C 97G@K7C -,'+-. -+'/-1 ,4'34+ -,'//. -+'2.4

ES]U'aOSQR^ON K]]O^] ,/.'020 ,.2'32- ,.0'.,/ ,.0'0,1 ,./'/2/

79G+ EK^SY ,,)1! ,,)1! ,,)0! ,-)1! ,-)/!

GSO\ + EK^SY ,,)1! ,,)1! ,,)0! ,-)1! ,-)/!

GY^KV 7KZS^KV EK^SY ,/)1! ,/)3! ,/)2! ,0)3! ,0)/!

?O`O\KQO EK^SY 0)-! 0).! /)4! 0)1! 0)/!

8@J @@@ $=d[[h C^PSTS%



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l ./

JTV\T]c

aT_^acX]V

=`c dVX^V_e cVa`ceZ_X afca`dVd' 9RZiR8R_\rd cVdf]ed RcV T]RddZWZVU Z_e` eYcVV ^RZ_ SfdZ_VddVd5

p 8P]ZX]V P]S X]bdaP]RT5 Z_T]fUVd R]] SR_\Z_X cVgV_fVd $cVeRZ]' SfdZ_VddVd' T`ca`cReV R_U

Z_deZefeZ`_R] SR_\Z_X' TRdY ^R_RXV^V_e R_U ^Rc\Ve ecR_dRTeZ`_d%6 Z_dfcR_TV RTeZgZej R_U RddVe

^R_RXV^V_e6 ]ZbfZUZej ^R_RXV^V_e R_U 7C9F6 R_U Z_T`^V Wc`^ WZ_R_TZ_X eYV `eYVc SfdZ_VddVd)

p E^](R^aT aTP[ TbcPcT5 dY`hd eYV cVdf]ed' _Ve `W WZ_R_TZ_X T`ded' `W _`_(T`cV cVR] VdeReV RddVed'

hYZTY Z_T]fUV5

- E`_(T`cV ]V_UZ_X e` cVR] VdeReV UVgV]`aVcd)

- =`cVT]`dVU cVR] VdeReV RddVed $RgRZ]RS]V W`c dR]V R_U cV_eR]% ^RZ_]j `h_VU Sj eYV cVR]

VdeReV dfSdZUZRcj 8fZ]UZ_X9V_eVc)

- FeYVc cVR] VdeReV RddVed R_U Z_eVcVded)

p <`dXch X]eTbc\T]cb5 Z_T]fUVd Z_eVc_ReZ`_R] SR_\Z_X deR\Vd $<cdeV >c`fa 8R_\ R_U 8R_T` 8G@% R_U

eYV deR\Vd Z_ IVad`] R_U KV]VW�_ZTR) @e R]d` Z_T]fUVd eYV dZX_ZWZTR_e Z^aRTed `_ Z_T`^V `W `eYVc

cV]VgR_e deR\Vd cVTV_e]j RTbfZcVU Sj eYV >c`fa Rd aRce `W Zed UcZgV e` UZgVcdZWj RTc`dd dVTe`cd)

KYV SfdZ_Vdd Z_T]fUVd UZgZUV_U Z_T`^V R_U*`c dYRcV `W ac`WZed Wc`^ Z_gVdeVVd RTT`f_eVU W`c fdZ_X

eYV VbfZej ^VeY`U' _Ve `W WZ_R_TZ_X T`ded)

9RaZeR] Zd RddZX_VU e` eYV _`_(T`cV cVR] VdeReV R_U VbfZej Z_gVde^V_e SfdZ_VddVd e` afcdfV eYV

R^a_^aPcT cPaVTc ^U \PX]cPX]X]V P Ud[[h([^PSTS aTVd[Pc^ah 9^\\^] <`dXch KXTa , $9<K,% aPcX^ ^U

QTcfTT] ,,! P]S ,-!) KYV TRaZeR] RddZX_VU e` eYVdV SfdZ_VddVd eR\Vd Z_e` RTT`f_e S`eY eYV

T`_df^aeZ`_ `W TRaZeR] W`c cZd\(hVZXYeVU RddVed Re ,,! R_U R]] Raa]ZTRS]V UVUfTeZ`_d)

KYV UZWWVcV_TV SVehVV_ eYV >c`fard e`eR] `h_ Wf_Ud R_U eYV TRaZeR] RddZX_VU e` eYVdV SfdZ_VddVd Zd

Z_T]fUVU Z_ eYV SR_\Z_X R_U Z_dfcR_TV SfdZ_Vdd)

FaVcReZ_X ViaV_dVd W`c VRTY SfdZ_Vdd dVX^V_e Z_T]fUV S`eY UZcVTe R_U Z_UZcVTe T`ded' hYZTY RcV

RddZX_VU RTT`cUZ_X e` Z_eVc_R] UZdecZSfeZ`_ ^VeY`Ud)



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l .0

9PXgP8P]Z >a^d_ @]R^\T bcPcT\T]c' Qh QdbX]Tbb bTV\T]c

-+,1 `dPacTa[h QdbX]Tbb _TaU^a\P]RT

AY^O]4

' ;Y\ ^RO LKXUSXQ KXN SX]_\KXMO L_]SXO]] ^RO \K^SY] ObMV_NO \OVO`KX^ YXO'YPP K]ZOM^]( =X ,*+0 ^RO \OVOK]O YP SX]YV`OXMc Z\Y`S]SYX] KXN ^RO Ob^\KY\NSXK\c

MY]^]( =X ,*+/ ^RO SWZKM^ YP ^RO Ob^\KY\NSXK\c MY]^] KXN ^RO YXO'YPP K]ZOM^] \OVK^ON ^Y ^RO SX^OQ\K^SYX YP 6K\MVKc](

' GRO 9[_S^c =X`O]^WOX^] 6_]SXO]] SXMV_NO] ^RO \O]_V^] YP <\_ZY ;SXKXMSO\Y =XL_\]K KXN GRO 6KXU YP 9K]^ 5]SK ^R\Y_QR ^Y _X^SV ^RO ]SQXSXQ YP ^RO ]aKZ

KQ\OOWOX^( FOO ]OM^SYX YX FSQXSPSMKX^ 9`OX^]( EBG9 ObMV_NO] ^RO SWZKM^ YP ^RO MRKXQO] _]RO\ON Lc ^RO ^Kb \OPY\W OXKM^ON Lc EYcKV 8OM\OO'?Ka

-),*+0(

(

" \X[[X^] -+,1 -+,0 -+,1 -+,0 -+,1 -+,0

ETc X]cTaTbc X]R^\T /'.32 /'103 $0)2% $11% $34% $-0),% $,1/% $-,1% $-.),%

;ZgZUV_Ud R_U dYRcV `W ac`WZe*$]`dd% `W V_eZeZVd

RTT`f_eVU W`c fdZ_X eYV VbfZej ^VeY`U
,04 ,-- -3)1 ,3 -, $,/)/% 10, /.0 0+),

EVe WVV R_U T`^^ZddZ`_ Z_T`^V -'+34 -',,. $,),% , - $/,)+%

>RZ_d*$]`ddVd% `_ WZ_R_TZR] RddVed R_U ]ZRSZ]ZeZVd R_U

`eYVcd
3/1 2/- ,/), 0 - ,,1 $43)-%

@_T`^V R_U ViaV_dV RcZdZ_X Wc`^ Z_dfcR_TV `c

cVZ_dfcR_TV T`_ecRTed
.,, -,/ //)3

FeYVc `aVcReZ_X Z_T`^V R_U ViaV_dV $,01% $3,% 4-)0 $-0,% $-,3% ,0),

>a^bb X]R^\T 2'1.1 2'213 $,)2% $-43% $-24% 1)3 /34 ..0 /0)2

IVTfccZ_X RU^Z_ZdecReZgV ViaV_dVd' UVacVTZReZ`_ R_U

R^`ceZdReZ`_
$.'320% $.'40/% $-)+% $,,1% $,+0% ,+)1 $/% $/%

<iecR`cUZ_Rcj ViaV_dVd $,-,% $0/.% $22)2%

GaT(X\_PXa\T]c X]R^\T .'1/+ .'-2, ,,). $/,/% $.3/% 2)3 /30 .., /1)-

GaT(X\_PXa\T]c X]R^\T bcaX__X]V ^dc TgcaP^aSX]Pah

Tg_T]bTb
.'21, .'3,/ $,)/% $/,/% $.3/% 2)3 /30 .., /1)-

@^aRZc^V_e ]`ddVd `_ WZ_R_TZR] RddVed R_U `eYVc

ac`gZdZ`_d
$214% $,'143% $0/)2% $,.1% $100% $24).% $,1/% $,1.% +)1

>RZ_d*$]`ddVd% `_ UZda`dR] `W RddVed R_U `eYVcd -, //1 $40)/% $,'+./% $13+% 0-)+ $4,% ,2+

Ga^UXc*$[^bb% QTU^aT cPg -'34- -'+,4 /.)- $,'03/% $,'2,4% $2)4% -.+ ..3 $.-)+%

@_T`^V eRi ViaV_dV $4+/% $/+3% ,-+). /04 0-, $,-),% $.2% 13

Ga^UXc*$[^bb% U^a cWT _TaX^S ,'433 ,'1,, -.)0 $,',-0% $,',43% $1)+% ,4. /+1 $0-)2%

Gc`WZe*$]`dd% ReecZSfeRS]V e` ^Z_`cZej Z_eVcVde R_U

`eYVcd
4 0 ,+,)1

Ga^UXc*$[^bb% PccaXQdcPQ[T c^ cWT >a^d_ ,'424 ,'1+1 -.)/ $,',-0% $,',43% $1)+% ,4. /+1 $0-)2%

5`O\KQO O[_S^c +3&*1+ +2&+0+ /(* +&/13 +&0/+ #.(.$ ,&.-. .&+/+ #.+(.$

GY^KV 5]]O^] -,1&0*0 -+1&12* -(+ +,&3.3 +/&-+1 #+/(/$ 1&-1, ++&+/2 #--(3$

EBG9 +*(2! +*(+! *(1 +/(1! +-(+! ,(0

7Y]^'^Y'SXMYWO \K^SY ]^\SZZSXQ Y_^ Ob^\KY\NSXK\c /*(1! /*(3! #*(,$

AYX'ZO\PY\WSXQ VYKX \K^SY /(2! 0(*! #*(,$ 2*(*! 2+(2! #+(2$

AYX'ZO\PY\WSXQ MY`O\KQO \K^SY .2! /1! #3(*$ .+! /-! #+,(*$

E^](R^aT aTP[ TbcPcT @]eTbc\T]cb

AP]dPah ( ;TRT\QTa !

9WP]VT

AP]dPah ( ;TRT\QTa !

9WP]VT

AP]dPah ( ;TRT\QTa !

9WP]VT

8P]ZX]V " @]bdaP]RT

" \X[[X^] ,H,1 -H,1 .H,1 /H,1 ,H,1 -H,1 .H,1 /H,1 ,H,1 -H,1 .H,1 /H,1

ETc X]cTaTbc X]R^\T ,'+3- ,'+3+ ,'+40 ,',.+ $,+% $,3% $-,% $,2% $0-% $/,% $.0% $.1%

;ZgZUV_Ud R_U dYRcV `W ac`WZe*$]`dd% `W V_eZeZVd

RTT`f_eVU W`c fdZ_X eYV VbfZej ^VeY`U
-2 .1 1. .. . 1 - 2 ,+2 --, 30 -.3

EVe WVV R_U T`^^ZddZ`_ Z_T`^V /33 0-- 0.0 0// ,

>RZ_d*$]`ddVd% `_ WZ_R_TZR] RddVed R_U ]ZRSZ]ZeZVd R_U

`eYVcd
-12 .-1 ,-, ,.- , $,% / $-%

@_T`^V R_U ViaV_dV RcZdZ_X Wc`^ Z_dfcR_TV `c

cVZ_dfcR_TV T`_ecRTed
1/ 21 2/ 42

FeYVc `aVcReZ_X Z_T`^V R_U ViaV_dV ./ $-0% 3 $,2.% $34% $00% $/-% $10%

>a^bb X]R^\T ,'41- -'+,0 ,'341 ,'21. $41% $12% $1+% $20% 01 ,24 0/ -++

IVTfccZ_X RU^Z_ZdecReZgV ViaV_dVd' UVacVTZReZ`_ R_U

R^`ceZdReZ`_
$420% $414% $41/% $412% $-2% $-4% $.+% $.+% $,% $,% $,% $,%

<iecR`cUZ_Rcj ViaV_dVd $,-,%

GaT(X\_PXa\T]c X]R^\T 432 ,'+/1 3,, 241 $,-.% $41% $4+% $,+0% 00 ,23 0. ,44

GaT(X\_PXa\T]c X]R^\T bcaX__X]V ^dc TgcaP^aSX]Pah

Tg_T]bTb
432 ,'+/1 4.- 241 $,-.% $41% $4+% $,+0% 00 ,23 0. ,44

@^aRZc^V_e ]`ddVd `_ WZ_R_TZR] RddVed R_U `eYVc

ac`gZdZ`_d
$--/% $/,0% $-+1% 21 $--% $32% $04% .- $,1/%

>RZ_d*$]`ddVd% `_ UZda`dR] `W RddVed R_U `eYVcd ,, ,+ $0.% $,,/% $3.% $23/% $3+% $,,%

Ga^UXc*$[^bb% QTU^aT cPg 21. 1/- 1+0 33- $,43% $-42% $-.-% $302% $,34% ,12 0. ,44

@_T`^V eRi ViaV_dV $-,2% $-.3% $,2+% $-24% 0/ 31 2+ -/4 1- ,+ ,+ $,,4%

Ga^UXc*$[^bb% U^a cWT _TaX^S 0/1 /+/ /.0 1+. $,//% $-,,% $,1-% $1+3% $,-2% ,22 1. 3+

Gc`WZe*$]`dd% ReecZSfeRS]V e` ^Z_`cZej Z_eVcVde R_U

`eYVcd
- 0 / $-%

Ga^UXc*$[^bb% PccaXQdcPQ[T c^ cWT >a^d_ 0// .44 /., 1+0 $,//% $-,,% $,1-% $1+3% $,-2% ,22 1. 3+

8P]ZX]V " X]bdaP]RT E^](R^aT aTP[ TbcPcT PRcXeXch @]eTbc\T]cb



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l .1

8P]ZX]V P]S X]bdaP]RT QdbX]Tbb

p Ga^UXc Pc ., ;TRT\QTa -+,1 c^cP[[TS ",'424 \X[[X^] $&-.)/!%)

p >a^bb X]R^\T P\^d]cTS c^ "2'1.1 \X[[X^] $(,)2!%)

p ITRdaaX]V PS\X]XbcaPcXeT Tg_T]bTb' ST_aTRXPcX^] P]S P\^acXbPcX^] S^f] -)+! hTPa ^] hTPa

RWeVc f_]`T\Z_X dj_VcXZVd R_U Z^a]V^V_eZ_X T`de dRgZ_X ^VRdfcVd)

p GaT(X\_PXa\T]c X]R^\T fPb d_ ,,).! `_ -+,0 e` cVRTY ".'1/+ ^Z]]Z`_ $(,)/! ViT]fUZ_X

ViecR`cUZ_Rcj ViaV_dVd%)

p KWT R^bc(c^(X]R^\T aPcX^ TgR[dSX]V TgcaP^aSX]Pah Tg_T]bTb de``U Re 0+)2!)

p JXV]XUXRP]c Sa^_ X] X\_PXa\T]c [^bbTb ^] UX]P]RXP[ PbbTcb P]S ^cWTa _a^eXbX^]b $(0/)2!%' `_

eYV SRT\ `W Z^ac`gV^V_ed e` RddVe bfR]Zej R_U eYV UVgV]`a^V_e `W Z_eVc_R] ^`UV]d W`c

Z_d`]gV_Tj ac`gZdZ`_Z_X Z_ eYV W`fceY bfRceVc `W -+,1) 7UUZeZ`_R]]j Z_T]fUZ_X' R^`_X `eYVcd'

T`gVcRXV `W ]VXR] T`_eZ_XV_TZVd cV]ReZ_X e` W]``c T]RfdVd' Z_ S`eY jVRcd)

p @_ -+,0' >RZ_d*$]`ddVd% `_ UZda`dR] `W RddVed R_U `eYVc ^RZ_]j Z_T]fUVU eYV _VXReZgV X``UhZ]]

$"1+- ^Z]]Z`_% XV_VcReVU W`]]`hZ_X eYV RTbfZdZeZ`_ `W 8RcT]Rjd 8R_\' J7L)

p KWT EGC aPcX^ fPb 0)3! fWX[T cWT R^eTaPVT aPcX^ RP\T X] Pc /3!)

p IFK< fPb ,+)3! $ViT]fUZ_X `_V(`WW RdaVTed%)

E^](R^aT aTP[ TbcPcT QdbX]Tbb

p KYV ]^](R^aT aTP[ TbcPcT SfdZ_Vdd XV_VcReVU R _VXReZgV Z^aRTe `W ",',-0 ^Z]]Z`_ Z_ -+,1

$",',43 ^Z]]Z`_ Z_ -+,0%' Rd R cVdf]e `W eYV YZXY ac`gZdZ`_Z_X R_U ^R_RXV^V_e `W ac`S]V^ReZT

RddVed hYZTY XZgVd hRj e` R cVUfTeZ`_ Z_ eYV SR]R_TV W`c eYZd SfdZ_Vdd dVX^V_e$(,0)0! W`c eYV

jVRc%)

p @_ -+,1' Ze Z_T]fUVd eYV Z^aRTe `W eYV decV_XeYV_Z_X `W ac`gZdZ`_d Z_ eYV W`fceY bfRceVc' ^RZ_]j Z_

cV]ReZ`_ e` W`cVT]`dVU RgRZ]RS]V W`c dR]V RddVed) KYVj R]d` cVW]VTe eYV a`dZeZgV ac`TVVUd `_ dR]Vd `W

cVR] VdeReV RddVed' Rd hV]] Rd eYV dZX_ZWZTR_e cVUfTeZ`_ Z_ Z^aRZc^V_e ]`ddVd `_ WZ_R_TZR] RddVed)

p ETc [^P]b d]STa \P]PVT\T]c R^`f_eVU e` ",'4+1 ^Z]]Z`_' U`h_ ./)/! Z_ eYV jVRc)

p EVe W`cVT]`dVU cVR] VdeReV RddVed RgRZ]RS]V W`c dR]V e`eR]]VU "1'-01 ^Z]]Z`_ $U`h_ ",'++.

^Z]]Z`_ Z_ eYV jVRc%' hYZ]V eY`dV YV]U W`c cV_e R^`f_eVU e` ".'+23 ^Z]]Z`_)

p Gc`aVceZVd cV_eVU `c d`]U R^`f_eVU e` ",'3+4 ^Z]]Z`_ Z_ -+,1' hZeY a`dZeZgV cVdf]ed `_ dR]Vd `W

ac`aVcej dZ_TV eYV W`fceY bfRceVc `W -+,0)

8P[P]RT bWTTc ( ]^](R^aT aTP[ TbcPcT QdbX]Tbb

p (



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l .2

<`dXch X]eTbc\T]c QdbX]Tbb

p >c`dd Z_T`^V `W "/34 ^Z]]Z`_ $&/0)2!%) =`]]`hZ_X eYV dhRa RXcVV^V_e hZeY 9cZeVcZR9RZiR' ]`hVc

WZ_R_TZ_X T`ded R_U T`_ecZSfeZ`_ Wc`^ eYV V_eZeZVd RTT`f_eVU W`c fdZ_X eYV VbfZej ^VeY`U' 8R_\ `W

<Rde 7dZR R_U @_SfcdR) F_ eYV `eYVc YR_U' YZXYVc Z_T`^V Wc`^ IVad`] W`]]`hZ_X eYV ViecR`cUZ_Rcj

ac`gZdZ`_Z_X Z_ eYV W`fceY bfRceVc `W -+,0)

Ga^UXc PccaXQdcPQ[T c^ cWT >a^d_ Pc ., ;TRT\QTa -+,1 fPb ",4. \X[[X^] $(0-)2!%) KYV R__fR]

TYR_XV YVcV hRd UfV e`' Z_ RUUZeZ`_ e` eYV RW`cV^V_eZ`_VU Z_TcVRdV Z_ Z_T`^V' R _f^SVc `W `_V(

`WWd Z_T]fUZ_X5

KYV Z^aRTe Z_ eYV W`fceY bfRceVc `W eYV eRi cVW`c^d fdYVcVU Z_ Sj I`jR] ;VTcVV(CRh .*-+,1'

Z^a`dZ_X cVdecZTeZ`_d `_ eYV UVUfTeZSZ]Zej `W ]`ddVd `_ ecR_dWVcd `W dYRcVd R_U `eYVc VbfZej

Z_eVcVded)

FeYVc `_V(`WW VgV_ed Z_ eYV WZcde bfRceVc Rdd`TZReVU hZeY eYV ViecR`cUZ_Rcj hcZeV(U`h_d ^RUV e`

f_]ZdeVU deR\Vd R_U eYV _VXReZgV Z^aRTe deV^^Z_X Wc`^ eYV VRc]j cVaRj^V_e `W eYV S`_U ZddfV

ViTYR_XVRS]V W`c IVad`] dYRcVd $VddV_eZR]]j eYV Z^aRTe `W UV]ZgVcZ_X eYV dYRcVd R_U `W TR_TV]]Z_X

eYV V^SVUUVU UVcZgReZgV `_ eYV Z_decf^V_e' hYZTY hRd cVT`X_ZdVU Z_ VbfZej UfV e` Zed

T`_dZUVcReZ`_ Rd TRdY W]`h YVUXV%)

IFK< W`c eYZd SfdZ_Vdd de``U Re ,0)2! ViT]fUZ_X eYV eRi cVW`c^)



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l .3.3

KWT 9PXgP8P]Z

bWPaT

u 9RZiR8R_\ U`^Z_ReVU eYV JaR_ZdY de`T\ ViTYR_XV Z_ eYV W`fceY bfRceVc `W -+,1' `feaVcW`c^Z_X R]]

`eYVc @8<O .0 T`^aR_ZVd Sj XRZ_Z_X .4)1-! gVcdfd eYV 1)0-! RgVcRXV XRZ_ W`c eYV JaR_ZdY S]fV(TYZa

Z_UVi' -2),1! W`c eYV <fc` Je`ii <fc`k`_V 8R_\d R_U eYV --)4,! RgVcRXV W`c R]] JaR_ZdY WZ_R_TZR]

Z_deZefeZ`_d,) KYV 9RZiR8R_\ dYRcV dYVU -).+! Z_ eYV jVRc e` T]`dV eYV jVRc Re ".),/+*dYRcV) KYZd UZa

hRd ]Vdd eYR_ eYV (.)04! W`c eYV RgVcRXV W`c JaR_ZdY WZ_R_TZR] Z_deZefeZ`_d Z_ eYV dR^V aVcZ`U' R_U ]Vdd

R]d` eYR_ eYV 2)43! UZa Z_ eYV <fc` Je`ii <fc`k`_V 8R_\d Z_UVi)

u KcRUZ_X g`]f^Vd R]d` T`_eZ_fVU e` cZdV' WfV]]VU Sj eYV

deVRUj Z_TcVRdV Z_ S`eY eYV WcVV W]`Re R_U eYV

hVZXYeZ_X `W eYV 9RZiR8R_\ dYRcV Z_ eYV a`ceW`]Z`d `W

Z_deZefeZ`_R] Z_gVde`cd) @_ -+,1' ecRUZ_X hRd fa .+)+!

jVRc `_ jVRc hYZ]V ecRUZ_X g`]f^V Z_ eYV W`fceY

bfRceVc hRd fa ..)3! `_ eYV dR^V aVcZ`U `W -+,0)

u KYV ]Rde bfRceVc `W eYV jVRc hRd dYc`fUVU Sj

f_TVceRZ_ej UfV e` eYV acVdZUV_eZR] V]VTeZ`_d Z_ eYV

L_ZeVU JeReVd R_U eYV V_dfZ_X gZTe`cj `W eYV Kcf^a

TR^a' hYZTY ac`^aeVU R dfcacZdZ_X]j Sf]]ZdY cVda`_dV

Wc`^ eYV ^Rc\Ved' ScZ_XZ_X eYV ;`h A`_Vd e` R]](eZ^V YZXYd) KYV ^RZ_ <fc`aVR_ de`T\ ^Rc\Ved hVcV

bfZT\ e` W`]]`h dfZe' R ecV_U _`e V_UVU Sj eYV cVdf]ed `W eYV @eR]ZR_ cVWVcV_Uf^ Sfe Z_deVRU dafccVU `_

Sj cR]]jZ_X `Z] acZTVd vW`]]`hZ_X eYV RXcVV^V_e e` ]`hVc ac`UfTeZ`_v R_U eYV R_eZTZaReVU Z_eVcVde cReV

YZ\V Sj eYV =VU' hYZTY decV_XeYV_VU eYV U`]]Rc R_U Sc`fXYe Ze e` T]`dVc e` aRcZej hZeY eYV Vfc`) KYV

<98' W`c Zed aRce' TY`dV eYV VieV_U Zed RddVe afcTYRdV ac`XcR^^V f_eZ] eYV V_U `W -+,2' R]SVZe hZeY R

]`hVc afcTYRdV g`]f^V Wc`^ 7acZ] `_hRcU) @_ eYV <fc`aVR_ WZ_R_TZR] dVTe`c' a`dZeZgV _Vhd Z_ @eR]j

R_U >Vc^R_j Z_ ]ReV -+,1 R]d` YV]aVU dY`cV fa eYV Z_Ufdecj5 eYV @eR]ZR_ X`gVc_^V_e Raac`gVU eYV

SRZ](`fe aRT\RXV W`c SR_\d' hYZ]V ;VfedTYV 8R_\ cVRTYVU R_ RXcVV^V_e hZeY eYV L)J) ;VaRce^V_e `W

AfdeZTV e` dVee]V eYV TZgZ] T]RZ^d)

u 9RZiR8R_\ YRd aRZU dYRcVY`]UVcd R e`eR] `W "+),0 aVc dYRcV Z_ eYV ]Rde ehV]gV ^`_eYd' da]Ze Z_e`

bfRceVc]j aRj^V_ed6 eh` `W hYZTY hVcV aRZU f_UVc eYV JTcZa ;ZgZUV_U Gc`XcR^^V' hYZ]V eYV `eYVc

eh` hVcV aRZU Z_ TRdY)

u F_ ,+ DRcTY -+,1' eYV 8`RcU `W ;ZcVTe`cd ac`a`dVU eYRe UZgZUV_Ud W`c -+,1 f_UVc Zed dYRcVY`]UVc

cV^f_VcReZ`_ a`]ZTj SV aRZU gZR eYcVV TRdY aRj^V_ed R_U `_V aRj^V_e f_UVc eYV JTcZa ;ZgZUV_U

Gc`XcR^^V' hZeY dYRcVY`]UVc cV^f_VcReZ`_ e` cV^RZ_ R bfRceVc]j VgV_e) @_ ]Z_V hZeY eYV -+,0(-+,3

JecReVXZT G]R_' 9RZiR8R_\ YRd cVZeVcReVU Zed Z_eV_eZ`_ `W cV^f_VcReZ_X dYRcVY`]UVcd Sj UZdecZSfeZ_X R_

R^`f_e Z_ TRdY VbfR] e` `c XcVReVc eYR_ 0+! `W T`_d`]ZUReVU _Ve ac`WZe)

u 7 aRj`fe `W "+)+/ aVc dYRcV hRd ^RUV `_ 3 ;VTV^SVc -+,1 f_UVc eYV JTcZa ;ZgZUV_U Gc`XcR^^V

T`ccVda`_UZ_X e` eYV dVT`_U bfRceVc]j aRj^V_e TYRcXVU e` f_cVdecZTeVU cVdVcgVd)

KWT 9PXgP8P]Z

bWPaT _aXRT fPb

".),/+*bWPaT Pc

hTPa(T]S -+,1

$&.4)1-! X] cWT

`dPacTa%

#+$ =69J -/ 6KXU] =XNOb '

6VYYWLO\Q(

9PXgP8P]Z bWPaTb eTabdb cWT \PX] J_P]XbW P]S <da^_TP] X]SXRTb X] -+,1

;VT(,0,0 DRc(,1,1 Af_(,1,1 JVa(,1,1 ;VT(,1,1

,++

9RZiR8R_\ @SVi.0 <fc`de`ii0+ <fc`de`ii <fc`k`_V 8R_\d

(-).! (-)+! &+)2! (3)+!

JWPaT _aXRT _TaU^a\P]RT

JWPaTW^[STa aTcda]b
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JWPaTW^[STa aTcda]b ^eTa cWT _Pbc cfT[eT \^]cWb

#+$ FO^^VOWOX^ NK^O PY\ \SQR^] ]YVN ^Y 7KSbK6KXU \OVK^ON ^Y ^RO ]M\SZ NS`SNOXN Z\YQ\KWWO(

#,$ ?S]^SXQ NK^O PY\ LYX_] ]_L]M\SZ^SYX \SQR^]4 ,, AY`OWLO\& ,*+0(

#-$ ?S]^SXQ NK^O PY\ LYX_] ]_L]M\SZ^SYX \SQR^]4 *+ @K\MR& ,*+0(

BTh _TaU^a\P]RT X]SXRPc^ab U^a cWT 9PXgP8P]Z bWPaT

#.$ A_WLO\ YP ]RK\O]& SX ^RY_]KXN]& ObMV_NSXQ ^\OK]_\c ]RK\O]( 5^ -+ 8OMOWLO\ ,*+0& 7KSbK6KXU RK] XY MYX`O\^SLVO MKZS^KV ]OM_\S^SO] Y_^]^KXNSXQ ^RK^

MY_VN LO MYX`O\^ON SX^Y MYWWYX ]RK\O](

#/$ FRK\O Z\SMO K^ MVY]O YP ^\KNSXQ(

#0$ 7KVM_VK^ON Lc NS`SNSXQ ^RO cSOVN PY\ ^RO ZK]^ ^aOV`O WYX^R] #"*(+/)]RK\O$ Lc ^RO MVY]SXQ Z\SMO K^ ^RO OXN YP ^RO ZO\SYN #"-(+.)]RK\O$(

(

;TR) .,' -+,1

DRc\Ve TRaZeR]ZkReZ`_ $" D% ,3'213

Ef^SVc `W `fedeR_UZ_X dYRcVd/ 0'422',+-

JWPaT _aXRT $"*bWPaT%

JYRcV acZTV Re eYV SVXZ__Z_X `W eYV aVcZ`U $;VTV^SVc .,' -+,0% .)-,/

JYRcV acZTV Re T]`dZ_X `W eYV aVcZ`U $;VTV^SVc .+' -+,1% .),/+

DRiZ^f^ acZTV0 .)-2+

DZ_Z^f^ acZTV0 ,)34/

KaPSX]V e^[d\T X] -+,1 $]d\QTa ^U bWPaTb' TgR[dSX]V ]^](aTRdaaX]V caP]bPRcX^]b' X] cW^dbP]Sb%

DRiZ^f^ URZ]j ecRUZ_X g`]f^V 4,'+21

DZ_Z^f^ URZ]j ecRUZ_X g`]f^V /'01+

7gVcRXV URZ]j ecRUZ_X g`]f^V ,2'//-

Jc^RZ \PaZTc aPcX^b

EVe Gc`WZe $"D% $,- ^`_eYd% ,'+/2

7gVcRXV _f^SVc `W dYRcVd $,- ^`_eYd% 0'3/,'42-

ETc X]R^\T PccaXQdcPQ[T _Ta JWPaT $<GJ% $"*bWPaT% +),3

<bfZej $"D% -.'0-1

Ef^SVc `W dYRcVd Re ;VTV^SVc .,' -+,1/ 0'422',+-

8^^Z eP[dT _Ta bWPaT $"*bWPaT% .)4/

KR_XZS]V <bfZej $"D% ,4'/01

Ef^SVc `W dYRcVd Re ;VTV^SVc .,' -+,1/ 0'422',+-

KP]VXQ[T Q^^Z eP[dT _Ta bWPaT $"*bWPaT% .)-1

G<I $GaXRT * Ga^UXc% ,2)0-

KP]VXQ[TG*8M $DPaZTc eP[dT* cP]VXQ[T Q^^Z eP[dT% +)41

;XeXST]S OXT[S1 /)3!

9^]RT_c "*bWPaT GPh\T]c SPcT,

FaeZ`_R] JTcZa ;ZgZUV_U- +)+/ +3 ;VTV^SVc -+,1

9RdY UZgZUV_U' Z_eVcZ^ -+,1 +)+. .+ JVaeV^SVc -+,1

9RdY UZgZUV_U' WZ_R] UZgZUV_U -+,0 +)+/ +, Af_V -+,1

FaeZ`_R] JTcZa ;ZgZUV_U.
+)+/ ,3 DRcTY -+,1
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JXV]XUXRP]c TeT]cb

X] -+,1

@_ eYZd dVTeZ`_ W`]]`hd RUUZeZ`_R] Z_W`c^ReZ`_ cVXRcUZ_X cV]VgR_e ZddfVd Z_ -+,1)

F_ -- JVaeV^SVc -+,1' 9RZiR8R_\ UVTZUVU e` ^R\V fdV `W eYV a`hVc T`_WVccVU `_ eYV 8`RcU `W ;ZcVTe`cd

Sj eYV >V_VcR] JYRcVY`]UVcdr DVVeZ_X `_ -3 7acZ] -+,1' eYfd ac`TVVUZ_X e` dV]] R aRT\RXV `W ecVRdfcj

dYRcVd eYc`fXY R acZgReV a]RTV^V_e R^`_X bfR]ZWZVU Z_gVde`cd) D`de `W eYVdV dYRcVd YRU cVTV_e]j SVV_

RTbfZcVU Wc`^ Zed dYRcVY`]UVc 9cZeVcZR9RZiR f_UVc eYV eVc^d `W eYV dhRa RXcVV^V_e UZdTfddVU SV]`h)

7 e`eR] `W 030'+++'+++ ecVRdfcj dYRcVd hVcV dfTTVddWf]]j d`]U' cVacVdV_eZ_X 4)4! `W 9RZiR8R_\rd dYRcV

TRaZeR] $Z_T]fUZ_X ecVRdfcj dYRcVd h`ceY ".3+ ^Z]]Z`_ dYRcVd ecR_dWVccVU e` eh` Z_deZefeZ`_R] Z_gVde`cd

T`^^ZeeVU e` cV^RZ_Z_X hZeY eYV 8R_\%) KYV acZTV aVc ecVRdfcj dYRcV hRd dVe Re "-)-1' eYfd `WWVcZ_X

Z_gVde`cd R .)12! UZdT`f_e `_ eYV bf`eVU acZTV `W eYV 9RZiR8R_\ dYRcV `_ eYV ecR_dRTeZ`_ UReV)

9RZiR8R_\ `SeRZ_VU R e`eR] `W ",'.-- ^Z]]Z`_ Z_ ac`TVVUd Wc`^ eYV dR]V)

KYV a]RTV^V_e R]]`hVU 9RZiR8R_\ e` decV_XeYV_ Zed cVXf]Re`cj TRaZeR] cReZ` Z_ gZVh `W eYV eV_UVc `WWVc W`c

8G@ dYRcVd UVdTcZSVU acVgZ`fd]j' eYfd R]]`hZ_X Ze e` ^VVe eYV `S[VTeZgV f_UVc Zed decReVXZT a]R_ `W

^RZ_eRZ_Z_X R Wf]]j(]`RUVU 9`^^`_ <bfZej KZVc , $9<K,% cReZ` `W ,,(,-!)

@_ eYV W`fceY bfRceVc `W -+,1' 9RZiR8R_\ cVTVZgVU eYV faUReVU UVTZdZ`_ `W 8R_T` UV <daR� R Z_

cV]ReZ`_ e` eYV TRaZeR] SfWWVc cVbfZcVU `W Ze UfV e` Zed deRefd Rd R_ FeYVc JjdeV^ZTR]]j JZX_ZWZTR_e

@_deZefeZ`_d $F(J@@%) KYZd SfWWVc cV^RZ_d f_TYR_XVU Re +)-0!) KYV SfWWVc Zd e` SV Z^a]V^V_eVU `gVc

eYV T`fcdV `W W`fc jVRcd' T`^^V_TZ_X `_ , AR_fRcj -+,1' ^VR_Z_X eYRe Z_ -+,2 R cVbfZcV^V_e `W

+),-0! Z_ cVXf]Re`cj TRaZeR] RUVbfRTj hZ]] Raa]j)

@_ RUUZeZ`_' eYV <fc`aVR_ 9V_ecR] 8R_\ $<98% YR_UVU' Z_ E`gV^SVc `W -+,1' 9RZiR8R_\ eYV ^Z_Z^f^

cVXf]Re`cj TRaZeR] cVbfZcV^V_ed RWeVc R_R]jdZ_X eYV cVdf]ed `W eYV dfaVcgZd`cj cVgZVh R_U VgR]fReZ`_

ac`TVdd $JI<G%' hYZTY cVbfZcVd eYV 9RZiR8R_\ >c`fa e` ^RZ_eRZ_ R cVXf]Re`cj 9`^^`_ <bfZej KZVc ,

$9<K,% cReZ` `W 2).20!' hYZTY Z_T]fUVd5 eYV ^Z_Z^f^ GZ]]Rc , cVbfZcV^V_e $/)0!%6 eYV GZ]]Rc -

cVbfZcV^V_e `W eYV <98 $,)0!%6 eYV TRaZeR] T`_dVcgReZ`_ SfWWVc $,)-0!%6 R_U eYV F(J@@ SfWWVc

$+),-0!%) F_ R Wf]]j ]`RUVU SRdZd' eYV ^Z_Z^f^ 9<K, cVbfZcV^V_e h`f]U eYVcVW`cV SV 3)20!)

JZ^Z]Rc]j' eR\Z_X eYV 3! GZ]]Rc , cVbfZcV^V_e' eYV ^Z_Z^f^ K`eR] 9RaZeR] cVbfZcV^V_ed h`f]U SV

,+)320! $cVXf]Re`cj% R_U ,-)-0! $Wf]]j ]`RUVU%)

KYV <98rd UVTZdZ`_ ^VR_d eYRe eYV cVXf]Re`cj 9<K, ]VgV] SV]`h hYZTY eYV 9RZiR8R_\ >c`fa h`f]U SV

cVbfZcVU e` ]Z^Ze UZgZUV_U aRj^V_ed Z_ -+,2' Rd hV]] Rd gRcZRS]V aRj R_U Z_eVcVde e` Y`]Ud `W

RUUZeZ`_R] eZVc , TRaZeR] Z_decf^V_ed (T`^^`_]j cVWVccVU e` Rd eYV ^RiZ^f^ UZdecZSfeRS]V R^`f_e

ecZXXVc $D;7 ecZXXVc% Zd 2).20!)

JP[T ^U caTPbdah bWPaTb c^ `dP[XUXTS X]eTbc^ab

GadST]cXP[ \X]X\d\ RP_XcP[ aT`dXaT\T]cb ^U cWT <da^_TP] 9T]caP[ 8P]Z

P]S 8P]R^ ST <b_PuP
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KYV decVdd eVde T`_UfTeVU Sj eYV <fc`aVR_ RfeY`cZeZVd VieV_UVU e` eYV V_eZcV 9cZeVcZR9RZiR >c`fa'

eYVcVW`cV Z_T]fUZ_X _`e `_]j eYV 9RZiR8R_\ >c`fa' Sfe R]d` eYV Z_UfdecZR] deR\Vd R_U cVR] VdeReV RddVed

`W 9cZeVcZR' SRdVU `_ eYV ^RiZ^f^ acfUV_eZR] T`_d`]ZUReZ`_ ]VgV] Re ., ;VTV^SVc -+,0) L_UVc eYZd

aVcZ^VeVc' eYV 9cZeVcZR9RZiR >c`fa `SeRZ_VU R cVXf]Re`cj 9<K, cReZ` `W 4)+! Re eYV V_U `W eYV RUgVcdV

dTV_RcZ` $-+,3% R_U R Wf]]j(]`RUVU cReZ` `W 2)3!)

9RZiR8R_\' Rd aRce `W eYV 9cZeVcZR9RZiR >c`fa' T`_UfTeVU R_ Z_eVc_R] VdeZ^ReV `W Zed `h_ Z_UZgZUfR]

cVdf]ed Sj cV]jZ_X `_ eYV dR^V ^VeY`U`]`Xj R_U `WWZTZR] dTV_RcZ`d Rd eY`dV cV]ZVU `_ Sj eYV

9cZeVcZR9RZiR >c`fa) 7aa]jZ_X eYV dR^V ^VeY`U`]`Xj R_U RUgVcdV ^RTc`VT`_`^ZT dTV_RcZ` e`

9RZiR8R_\ Z_UZgZUfR]]j' eYV 8R_\rd 9`^^`_ <bfZej KZVc , $9<K,% cReZ` h`f]U SV 4)3! Re ;VTV^SVc -+,3

$cVXf]Re`cj gZVh% R_U 3)0! Wf]]j ]`RUVU)

=RTe`cZ_X Z_ eYV dhRa RXcVV^V_e SVehVV_ 9RZiR8R_\ R_U 9cZeVcZR UZdTfddVU SV]`h' 9RZiR8R_\rd 9<K,

cReZ` Re eYV V_U `W eYV RUgVcdV dTV_RcZ` $-+,3% h`f]U Z^ac`gV e` ,+),! $cVXf]Re`cj gZVh% R_U e` 4),!

$Wf]]j ]`RUVU% UfV e` eYV cV]VRdV `W UVUfTeZ`_d UVcZgZ_X Wc`^ eYV WZ_R_TZR] deR\Vd ecR_dWVccVU e` 9cZeVcZR)

F_ .+ Af_V' 9RZiR8R_\ afS]ZT]j R__`f_TVU eYc`fXY R dZX_ZWZTR_e VgV_e WZ]Z_X $Rd `fe]Z_VU SV]`h% eYRe Zed

8`RcU `W ;ZcVTe`cd YRU RXcVVU e` RTTVae eYV S`RcU cVdZX_ReZ`_d eV_UVcVU Sj @dZUc` =RZ_~ 9RdRd' AfR_

A`d~ C�aVk 8fc_Z`] R_U DRc�R ;`]`cd C]`SVe DRc�R' eYV WZcde eh` d` Rd e` acVgV_e R T`_W]ZTe `W Z_eVcVde

Wc`^ RcZdZ_X dZ_TV hV YRgV _`h cVRTYVU eYV V_U `W eYV eVc^ deZaf]ReVU Z_ KcR_dZeZ`_R] Gc`gZdZ`_ Kh` `W

CRh -1*-+,.' `_ dRgZ_Xd SR_\d R_U SR_\Z_X W`f_UReZ`_d' R_U Dd) C]`SVe SVTRfdV dYV YRd R]cVRUj

dVcgVU Rd S`RcU ^V^SVc W`c dZi jVRcd R_U Zd eYVcVW`cV _VRcZ_X eYV V_U `W YVc eVc^ `W `WWZTV) KYV RZ^

YVcV Zd e` V_dfcV R XcVReVc _f^SVc `W Z_UVaV_UV_e UZcVTe`cd hZeYZ_ eYV T`_eVie `W eYV UVT`_d`]ZUReZ`_

ac`TVdd TfccV_e]j `_X`Z_X hZeY 9cZeVcZR9RZiR)

KYV UVTZdZ`_ hRd cVRTYVU e` Raa`Z_e A`cUZ >fR] J`]~ R_U A`d~ JVc_R DRdZ| Rd ac`acZVeRcj UZcVTe`cd'

W`]]`hZ_X R WRg`fcRS]V cVa`ce Wc`^ eYV 7aa`Z_e^V_ed 9`^^ZeeVV R_U dfS[VTe R]d` e` R dfZeRSZ]Zej

RddVdd^V_e Wc`^ eYV <fc`aVR_ 9V_ecR] 8R_\) @e hRd R]d` RXcVVU e` Raa`Z_e B`c` LdRccRXR L_dRZ_ Rd

Z_UVaV_UV_e UZcVTe`c' RXRZ_ fa`_ cVTVZgZ_X R WRg`fcRS]V cVa`ce Wc`^ eYV 7aa`Z_e^V_ed 9`^^ZeeVV R_U

`_]j RWeVc dYV YRd f_UVcX`_V R dfZeRSZ]Zej RddVdd^V_e)

KYV UVTZdZ`_ hRd R]d` cVRTYVU e` Raa`Z_e A`cUZ >fR] J`]~ Rd _`_(ViVTfeZgV TYRZc^R_ `W eYV 8`RcU `W

;ZcVTe`cd' `_ eYV ac`a`dR] `W eYV 7aa`Z_e^V_ed 9`^^ZeeVV R_U dfS[VTe e` YZ^ VWWVTeZgV]j SVT`^Z_X R

S`RcU ^V^SVc R_U aRddZ_X eYV dfZeRSZ]Zej RddVdd^V_e W`c eYV c`]V `W TYRZc^R_ e` SV T`_UfTeVU Sj eYV

<fc`aVR_ 9V_ecR] 8R_\)

9RZiR8R_\ ]ReVc R__`f_TVU eYRe A`d~ JVc_R DRdZ| R_U B`c` LdRccRXR L_dRZ_ YRU RTTVaeVU eYVZc .+

Af_V Raa`Z_e^V_ed Rd ac`acZVeRcj R_U Z_UVaV_UV_e UZcVTe`c' cVdaVTeZgV]j' RWeVc cVTVZgZ_X _`eZTV Wc`^

eYV <fc`aVR_ 9V_ecR] 8R_\ `_ 2 Af]j R_U / 7fXfde' cVdaVTeZgV]j' VWWVTeZgV]j T`_WZc^Z_X eYVZc dfZeRSZ]Zej

W`c `WWZTV)

JfSdVbfV_e]j' 9RZiR8R_\ R__`f_TVU `_ ,/ JVaeV^SVc eYRe A`cUZ >fR] J`]~ YRU RTTVaeVU YZd

Raa`Z_e^V_ed Rd ac`acZVeRcj UZcVTe`c' _`_(ViVTfeZgV TYRZc^R_ `W eYV 8`RcU `W ;ZcVTe`cd R_U ^V^SVc

`W eYV <iVTfeZgV 9`^^ZeeVV' `W hYZTY YV hZ]] R]d` RTe Rd TYRZc^R_ Z_ RTT`cUR_TV hZeY RceZT]V ,- `W eYV

8`RcU IVXf]ReZ`_d) KYVdV RTTVaeR_TVd hVcV ^RUV RWeVc cVTVZgZ_X _`eZTV Wc`^ eYV <fc`aVR_ 9V_ecR]

8R_\ T`_WZc^Z_X YZd dfZeRSZ]Zej W`c eYV a`dZeZ`_d `W S`RcU ^V^SVc R_U _`_(ViVTfeZgV TYRZc^R_ `W

9RZiR8R_\)

F_ -2 FTe`SVc -+,2' Ze hRd R__`f_TVU eYRe eYV 9R[R ERgRccR 8R_\Z_X =`f_UReZ`_ YRU eV_UVcVU Zed

cVdZX_ReZ`_ Rd ^V^SVc `W eYV 8`RcU `W ;ZcVTe`cd) @e hRd R]d` R__`f_TVU eYRe eYV 8`RcU `W ;ZcVTe`cd YRU

(

FdcR^\T ^U cWT bcaTbb cTbc R^^aSX]PcTS Qh cWT <da^_TP] 8P]ZX]V

7dcW^aXch $<87%

9WP]VTb X] cWT 8^PaS ^U ;XaTRc^ab
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RXcVVU' `_ R ac`a`dR] Wc`^ eYV 7aa`Z_e^V_ed 9`^^ZeeVV' e` Raa`Z_e ORgZVc MZgVd K`ccV_ed Rd R _Vh

^V^SVc `W eYV <iVTfeZgV 9`^^ZeeVV) Dc MZgVd eYVcVW`cV de``U U`h_ Wc`^ YZd ViZdeZ_X a`dZeZ`_ `_ eYV

7fUZe R_U 9`_ec`] 9`^^ZeeVV' hYVcVfa`_ eYV 8`RcU `W ;ZcVTe`cd Raa`Z_eVU B`c` LdRccRXR L_dRZ_ Rd

YZd cVa]RTV^V_e)

F_ ,0 ;VTV^SVc -+,1' Ze hRd R__`f_TVU eYRe <gR 7fc�_ GRcU` YRU deVaaVU U`h_ Wc`^ YVc a`dZeZ`_ `_

eYV 8`RcU' hZeY 7]V[R_Uc` >RcT�R(8cRXRU` ;R]^Rf RXcVVZ_X e` T`gVc eYV gRTR_Tj `_ eYV ac`a`dR] `W eYV

7aa`Z_e^V_ed 9`^^ZeeVV R_U R]d` W`]]`hZ_X R WRg`fcRS]V cVa`ce Wc`^ eYV <fc`aVR_ 9V_ecR] 8R_\

T`_TVc_Z_X YZd dfZeRSZ]Zej W`c eYV a`dZeZ`_ `W 8`RcU ^V^SVc) Dc >RcT�R(8cRXRU` hZ]] dVcgV Rd

ac`acZVeRcj UZcVTe`c fa`_ eYV ac`a`dR] `W eYV t]R 9RZiRt 8R_\Z_X =`f_UReZ`_)

7]d` `_ ,0 ;VTV^SVc -+,1' Dc >RcT�R(8cRXRU` eV_UVcVU YZd cVdZX_ReZ`_ Rd dVTcVeRcj e` eYV 8`RcU `W

;ZcVTe`cd VWWVTeZgV Rd `W ., ;VTV^SVc -+,1) KYV 8`RcU `W ;ZcVTe`cd eYV_ ac`TVVUVU e` Raa`Z_e {dTRc

9R]UVc�_ UV FjR RWeVc cVTVZgZ_X R WRg`fcRS]V cVa`ce Wc`^ eYV 7aa`Z_e^V_ed 9`^^ZeeVV) Dc 9R]UVc�_

hZ]] eYVcVW`cV SVT`^V >V_VcR] JVTcVeRcj R_U 8`RcU dVTcVeRcj `_ , AR_fRcj -+,2)

F_ . ;VTV^SVc -+,0' eYV 8`RcU `W KcfdeVVd `W eYV t]R 9RZiRt 8R_\Z_X =`f_UReZ`_ R_U eYV S`RcUd `W

UZcVTe`cd `W S`eY 9RZiR8R_\ R_U 9cZeVcZR9RZiR' J)7)L) $9cZeVcZR `c 9cZeVcZR9RZiR% RXcVVU e` dZX_ R dhRa

RXcVV^V_e hYVcVSj 9RZiR8R_\ h`f]U ecR_dWVc e` 9cZeVcZR9RZiR Zed deR\V Z_ KYV 8R_\ `W <Rde 7dZR R_U Z_

>cfa` =Z_R_TZVc` @_SfcdR Z_ ViTYR_XV W`c R ^Zi `W 9RZiR8R_\ dYRcVd R_U TRdY $eYV sJhRa 7XcVV^V_et%)

F_ .+ DRj -+,1' eYZd RddVe dhRa RccR_XV^V_e hRd dfTTVddWf]]j T`^a]VeVU' YRgZ_X acVgZ`fd]j dVTfcVU

R]] _VTVddRcj RU^Z_ZdecReZgV RfeY`cZdReZ`_d R_U YRgZ_X dReZdWZVU eYV eVc^d `W eYV dhRa RXcVV^V_e)

7d R cVdf]e' 9RZiR8R_\ ecR_dWVccVU e` 9cZeVcZR Zed deR\V Z_ KYV 8R_\ `W <Rde 7dZR' CZ^ZeVU $8<7%'

cVacVdV_eZ_X Raac`iZ^ReV]j ,2).! `W Zed dYRcV TRaZeR]' R_U Zed deR\V Z_ >cfa` =Z_R_TZVc` @_SfcdR' J)7)8)

UV 9)M $>=@%' cVacVdV_eZ_X Raac`iZ^ReV]j 4)+,! `W Zed dYRcV TRaZeR]) @_ ViTYR_XV' 9cZeVcZR ecR_dWVccVU e`

9RZiR8R_\ R _f^SVc `W 9RZiR8R_\ dYRcVd cVacVdV_eZ_X Raac`iZ^ReV]j 4)34! `W Zed dYRcV TRaZeR]' a]fd R

TRdY df^ `W "123 ^Z]]Z`_)

7d R cVdf]e `W eYV ecR_dWVcd V_gZdRXVU f_UVc eYV dhRa RXcVV^V_e' eYV RXcVV^V_ed hZeY 8<7 R_U >=@

YRgV dZ_TV SVV_ R^V_UVU e` R]]`h 9cZeVcZR e` eR\V `gVc Wc`^ 9RZiR8R_\ Rd eYVZc _Vh dYRcVY`]UVc)

9RZiR8R_\ hZ]] cV^RZ_ eYV SR_\Z_X aRce_Vc `W S`eY SR_\d R_U hZ]] eYVcVW`cV T`_eZ_fV e` T``aVcReV hZeY

S`eY `_ [`Z_e T`^^VcTZR] V_UVRg`fcd) NYV_ ^R\Z_X decReVXZT Z_gVde^V_ed Z_ SR_\d eYRe `aVcReV `_

eYV 7^VcZTR_ T`_eZ_V_e R_U Z_ eYV 7dZR(GRTZWZT' 9RZiR8R_\ hZ]] Y`_`fc Zed T`^^Ze^V_e e` ^R\Z_X eY`dV

Z_gVde^V_ed eYc`fXY >=@ R_U 8<7 cVdaVTeZgV]j' f_]Vdd' Z_ eYV TRdV `W >=@' eYRe SR_\ UVTZUVd _`e e` eR\V

aRce Z_ eYV Z_gVde^V_e)

KYV ecR_dWVcd W`]]`hZ_X eYV dhRa RXcVV^V_e YRU R _Ve _VXReZgV Z^aRTe `W ",/ ^Z]]Z`_ `_ 9RZiR8R_\rd

T`_d`]ZUReVU cVdf]e Re eYV T]`dV `W eYV `aVcReZ`_' R_U R_ Z^aRTe `_ eYV KZVc , cVXf]Re`cj TRaZeR] $9<K,%

cReZ` `W c`fXY]j (+).! R_U &+)-! $Wf]]j ]`RUVU%)

KYV dhRa YRd R]]`hVU 9RZiR8R_\ e` RTT`^a]ZdY eYV `S[VTeZgV dVe `fe Z_ eYV -+,0(-+,3 JecReVXZT G]R_'

hYZTY TR]]d W`c R `_V(eYZcU cVUfTeZ`_ Z_ eYV hVZXYe `W eYV TRaZeR] TYRcXV `W eYV Z_gVdeVV a`ceW`]Z` e`

ScZ_X Ze SV]`h ,+! SVW`cV eYV V_U `W -+,1' T`^aRcVU e` ,1! Re eYV V_U `W -+,/) =`]]`hZ_X eYV UVR]'

eYV hVZXYe `W eYV TRaZeR] TYRcXV `W ^Z_`cZej Y`]UZ_Xd YRd WR]]V_ e` SV]`h 2! Re eYV V_U `W -+,1)

(

7VaTT\T]c aTPRWTS fXcW 9aXcTaXP9PXgP c^ bfP_ cWT bcPZTb WT[S X]

KWT 8P]Z ^U <Pbc 7bXP P]S >ad_^ =X]P]RXTa^ @]QdabP



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l /.

F_ -1 DRj -+,1' 9cZeVcZR9RZiR R__`f_TVU eYc`fXY R dZX_ZWZTR_e VgV_e WZ]Z_X' hZeY eYV W`]]`hZ_X \Vj

RdaVTed' eYRe eYV <fc`aVR_ 9V_ecR] 8R_\ $<98% YRU cVda`_UVU e` Zed cVbfVde W`c Z_W`c^ReZ`_' Z_UZTReZ_X

eYV eYcVdY`]U SV]`h hYZTY Ze h`f]U T`_dZUVc eYRe 9cZeVcZR9RZiR _` ]`_XVc ViVced T`_ec`] `gVc 9RZiR8R_\

W`c acfUV_eZR] afca`dVd)

=`c 9cZeVcZR9RZiR' eYV cV]VgR_e UVT`_d`]ZUReZ`_ T`_UZeZ`_d VdeRS]ZdYVU Sj eYV <98 eYRe eYV ^Rc\Ve

dY`f]U cV]j `_ RcV' R^`_X `eYVcd' eYRe 9cZeVcZR9RZiRrd g`eZ_X R_U UZgZUV_U cZXYed Z_ 9RZiR8R_\ _` ]`_XVc

ViTVVU /+! `W eYV e`eR] cZXYed6 eYRe 9cZeVcZR9RZiRrd ac`acZVeRcj S`RcU ^V^SVcd Re 9RZiR8R_\ _` ]`_XVc

ViTVVU /+! `W eYV e`eR] _f^SVc `W S`RcU ^V^SVcd' a]fd R _f^SVc `W `eYVc T`ca`cReV X`gVc_R_TV

cVbfZcV^V_ed6 R_U ]Rde]j eYRe 9RZiR8R_\ hZ]] _` ]`_XVc SV aVc^ZeeVU e` XcR_e ]`R_d `c WZ_R_TZ_X e`

9cZeVcZR9RZiR R_U*`c t]R 9RZiRt 8R_\Z_X =`f_UReZ`_ `_TV ehV]gV ^`_eYd YRgV V]RadVU Wc`^ eYV

UVT`_d`]ZUReZ`_ UReV)

@W eYV cVbfZcV^V_ed R__`f_TVU Sj eYV <98 RcV ^Ve' Ze hZ]] Uf]j T`_WZc^ eYRe T`_ec`] `gVc 9RZiR8R_\ YRd

SVV_ cV]Z_bfZdYVU R_U Z_ eYV RSdV_TV `W `eYVc T`_ec`]]Z_X deR\Vd Z_ `eYVc SR_\d' 9cZeVcZR hZ]] TVRdV e` SV

R ^ZiVU WZ_R_TZR] Y`]UZ_X T`^aR_j W`c eYV afca`dVd `W IVXf]ReZ`_ $<L% E` 020*-+,.' R_U

T`_dVbfV_e]j' eYV 9cZeVcZR9RZiR T`_d`]ZUReVU Xc`fa hZ]] _` ]`_XVc SV cVbfZcVU e` T`^a]j hZeY eYV

TRaZeR] cVbfZcV^V_ed dVe `fe Z_ eYV RS`gV ^V_eZ`_VU cVXf]ReZ`_)

KYV 8`RcU `W KcfdeVVd `W eYV t]R 9RZiRt 8R_\Z_X =`f_UReZ`_ R_U eYV 8`RcU `W ;ZcVTe`cd `W 9cZeVcZR9RZiR

YRgV RXcVVU e` afe `_ cVT`cU eYVZc UVdZcV e` Y`_`fc eYV RS`gV T`_UZeZ`_d d` Rd e` ScZ_X RS`fe eYV

acfUV_eZR] UVT`_d`]ZUReZ`_ `W 9cZeVcZR9RZiR Wc`^ eYV 9RZiR8R_\ >c`fa SVW`cV eYV V_U `W -+,2)

7e ., ;VTV^SVc -+,1' 9cZeVcZR9RZiR hRd eYV ^R[`cZej dYRcVY`]UVc `W 9RZiR8R_\' hZeY R deR\V `W /0).-!

R_U R_ VbfR] R^`f_e `W g`eZ_X cZXYed)

F_ ,. ;VTV^SVc -+,1' 9cZeVcZR9RZiR R__`f_TVU eYc`fXY R dZX_ZWZTR_e VgV_e WZ]Z_X eYRe Ze YRU d`]U

,++'+++'+++ 9RZiR8R_\ dYRcVd' cVacVdV_eZ_X Raac`iZ^ReV]j ,)2! `W 9RZiR8R_\rd dYRcV TRaZeR]'

eYc`fXY R_ RTTV]VcReVU S``\SfZ]U) KYV dYRcV a]RTV^V_e R^`f_eVU e` ".,0'+++'+++ ^Z]]Z`_' Re R dR]V

acZTV `W ".),0 aVc dYRcV)

F_ -3 AR_fRcj -+,1' 9RZiR8R_\rd 8`RcU `W ;ZcVTe`cd cVd`]gVU e` Wf]]j TR]] eYV S`_U ZddfV ViTYR_XVRS]V

W`c IVad`] dYRcVd eZe]VU sL_dVTfcVU DR_URe`cj <iTYR_XVRS]V 8`_Ud UfV -+,1t $s<iTYR_XVRS]V

8`_Udt%)

KYV <iTYR_XVRS]V 8`_Ud hVcV cVUVV^VU Sj UV]ZgVcZ_X eYV f_UVc]jZ_X IVad`] dYRcVd e` S`_UY`]UVcd)

KYV cVUV^aeZ`_ UReV `W eYV <iTYR_XVRS]V 8`_Ud hRd . DRcTY -+,1' hYZ]V eYV f_UVc]jZ_X dYRcVd hVcV

UV]ZgVcVU `_ ,+ DRcTY) 7aac`iZ^ReV]j 0'/24)/0 IVad`] dYRcVd hVcV UV]ZgVcVU W`c VRTY <iTYR_XVRS]V

8`_U' a]fd R TRdY df^ `W ",'./+),1 Rd Z_eVcVde RTTcfVU R_U R WfceYVc TRdY df^ `W ".'+/3)4+ e` T`gVc

f_aRZU T`fa`_d' R]] Z_ RTT`cUR_TV hZeY eYV eVc^d R_U T`_UZeZ`_d `W eYV <iTYR_XVRS]V 8`_Ud)

7TT`cUZ_X]j' R_U RWeVc UVUfTeZ_X eYV ViTYR_XVRS]V S`_Ud YV]U Sj eYV 8R_\ ZedV]W' 9RZiR8R_\ UV]ZgVcVU R

e`eR] `W -4'3-/'1.1 dYRcVd cVacVdV_eZ_X -)+14! `W IVad`]rd dYRcV TRaZeR] R_U aRZU `fe R e`eR] TRdY df^

`W "-.'334'10.)03)

(

@]cT]STS _adST]cXP[ STR^]b^[XSPcX^] ^U

9aXcTaXP9PXgP Ua^\ 9PXgP8P]Z

=d[[ TPa[h aTST\_cX^] ^U cWT Q^]S XbbdT

TgRWP]VTPQ[T U^a IT_b^[ bWPaTb

7RRT[TaPcTS Q^^ZQdX[S ^U 9PXgP8P]Z bWPaTb Qh

9PXgP8P]Z



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l //

7__T]SXRTb

#+$ GRO MYX]YVSNK^ON MK\\cSXQ KWY_X^ #O[_S^c K^^\SL_^KLVO ^Y ^RO 7KSbK6KXU <\Y_Z& XO^ YP a\S^O'NYaX]$ KWY_X^] ^Y "3+- WSVVSYX #"+(-2)]RK\O$ PY\ 6C= KXN

"+&,01 WSVVSYX #",3(1,)]RK\O$ PY\ 9\]^O <\Y_Z 6KXU(

#,$ BX +2 >KX_K\c ,*+1& @YYNc KWY_X^ #O[_S^c K^^\SL_^KLVO ^Y ^RO 7KSbK6KXU <\Y_Z& XO^ YP a\S^O'NYaX]$ KWY_X^] ^Y 3+- WSVVSYX # +(-2)]RK\O$ PY\ 6C=

KXN +&,01 WSVVSYX # ,3(1,)]RK\O$ PY\ 9\]^O <\Y_Z

DPX] X]eTbcTTb $Pbb^RXPcTb P]S PePX[PQ[T U^a bP[T% Pc ., ;TRT\QTa -+,1

KV]VW�_ZTR 0),0!

IVad`] ,+)+0!

8R_T` 8G@, /0)0+!

<cdeV >c`fa 8R_\, 4)4-!

JVXfc9RZiR 7UVd]Rd /4)4-!

9`^VcTZR >]`SR] GRj^V_ed /4)++!

JVcgZ?RSZeRe JVcgZTZ`d @_^`SZ]ZRcZ`d /4)++!

JRcVS ,-)-/!

7VT]Rh C^]V(KTa\ JW^ac(KTa\ Fdc[^^Z CPbc aTeXTf SPcT

IPcX]V ^U R^eTaTS

Q^]Sb _a^VaP\

JeR_URcU"G``c#d 888 7(- JeRS]V -- 7acZ] -+,1 7&

=ZeTY 888 =- G`dZeZgV -1 7acZ] -+,1

D``Uj#d- 8RR- G(- JeRS]V ,3 AR_fRcj -+,2 7R-

;8IJ 7 $]`h% I(, $]`h% JeRS]V ,. 7acZ] -+,1 77 $?ZXY%

@]eTbc\T]c _^acU^[X^

IPcX]Vb



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l /0

=X KNNS^SYX ^Y ^RO PSXKXMSKV SXPY\WK^SYX Z\OZK\ON SX KMMY\NKXMO aS^R =X^O\XK^SYXKV ;SXKXMSKV EOZY\^SXQ

F^KXNK\N] #=;EF]$& ^RS] NYM_WOX^ SXMV_NO] MO\^KSX 5V^O\XK^S`O CO\PY\WKXMO @OK]_\O] #5C@]$ K] NOPSXON

SX ^RO Q_SNOVSXO] YX 5V^O\XK^S`O CO\PY\WKXMO @OK]_\O] S]]_ON Lc ^RO 9_\YZOKX FOM_\S^SO] KXN @K\UO^]

5_^RY\S^c YX -* >_XO ,*+/ #9F@5),*+/)+*/1$ #^RO e9F@5 <_SNOVSXO]f$( 7KSbK6KXU _]O] MO\^KSX 5C@]&

aRSMR RK`O XY^ LOOX K_NS^ON& PY\ K LO^^O\ _XNO\]^KXNSXQ YP ^RO MYWZKXc"] PSXKXMSKV ZO\PY\WKXMO( GRO]O

WOK]_\O] K\O MYX]SNO\ON KNNS^SYXKV NS]MVY]_\O] KXN SX XY MK]O \OZVKMO ^RO PSXKXMSKV SXPY\WK^SYX

Z\OZK\ON _XNO\ =;EF]( @Y\OY`O\& ^RO aKc ^RO <\Y_Z NOPSXO] KXN MKVM_VK^O] ^RO]O WOK]_\O] WKc NSPPO\

^Y ^RO aKc ]SWSVK\ WOK]_\O] K\O MKVM_VK^ON Lc Y^RO\ MYWZKXSO]( 5MMY\NSXQVc& ^ROc WKc XY^ LO

MYWZK\KLVO(

9F@5 Q_SNOVSXO] NOPSXO KX 5C@ K] K PSXKXMSKV WOK]_\O YP RS]^Y\SMKV Y\ P_^_\O ZO\PY\WKXMO& PSXKXMSKV

ZY]S^SYX& Y\ MK]R PVYa]& Y^RO\ ^RKX K PSXKXMSKV WOK]_\O NOPSXON Y\ ]ZOMSPSON SX ^RO KZZVSMKLVO PSXKXMSKV

\OZY\^SXQ P\KWOaY\U(

=X KMMY\NKXMO aS^R ^RO]O Q_SNOVSXO]& PYVVYaSXQ S] K VS]^ YP ^RO 5C@] _]ON& KVYXQ aS^R K \OMYXMSVSK^SYX

LO^aOOX MO\^KSX WKXKQOWOX^ SXNSMK^Y\] KXN ^RO SXNSMK^Y\] Z\O]OX^ON SX ^RO MYX]YVSNK^ON PSXKXMSKV

]^K^OWOX^] Z\OZK\ON _XNO\ =;EF(

7[cTa]PcXeT GTaU^a\P]RT DTPbdaTb

9dbc^\Ta b_aTPS5 UZWWVcV_TV SVehVV_ eYV jZV]U `_ ]`R_d R_U eYV T`de `W cVeRZ] UVa`dZed $!%)

OXT[S ^] [^P]b5 _Ve Z_T`^V Wc`^ ]`R_d R_U RUgR_TVd e` Tfde`^Vcd UZgZUVU Sj eYV RgVcRXV SR]R_TV

W`c eYV aVcZ`U $bfRceVc]j%)

9^bc ^U aTcPX[ ST_^bXcb5 T`de `W `_(SR]R_TV dYVVe cVeRZ] Tfde`^Vc Wf_Ud UZgZUVU Sj eYV RgVcRXV

SR]R_TV W`c eYV daVTZWZT aVcZ`U $bfRceVc]j%' ViT]fUZ_X dfS`cUZ_ReVU ]ZRSZ]ZeZVd)

8P[P]RT bWTTc b_aTPS5 UZWWVcV_TV SVehVV_ eYV cVefc_ `_ RddVed R_U eYV T`de `W ]ZRSZ]ZeZVd $!%)

ITcda] ^] PbbTcb5 Z_eVcVde Z_T`^V W`c eYV aVcZ`U $bfRceVc% UZgZUVU Sj RgVcRXV e`eR] RddVed `_ eYV

T`_d`]ZUReVU SR]R_TV dYVVe W`c eYV aVcZ`U)

9^bc ^U Ud]Sb5 Z_eVcVde ViaV_dVd W`c eYV aVcZ`U $bfRceVc% UZgZUVU Sj RgVcRXV e`eR] ]ZRSZ]ZeZVd `_ eYV

T`_d`]ZUReVU SR]R_TV dYVVe W`c eYV aVcZ`U)

9^bc(c^(X]R^\T aPcX^
,
5 RU^Z_ZdecReZgV ViaV_dVd' UVacVTZReZ`_ R_U R^`ceZdReZ`_ UZgZUVU Sj Xc`dd

Z_T`^V $]Rde ehV]gV ^`_eYd%)

<UUXRXT]Rh aPcX^ fXcW^dc TgcaP^aSX]Pah Tg_T]bTb
,
5 RU^Z_ZdecReZgV ViaV_dVd' UVacVTZReZ`_ R_U

R^`ceZdReZ`_ decZaaZ_X `fe ViecR`cUZ_Rcj ViaV_dVd UZgZUVU Sj Xc`dd Z_T`^V $]Rde ehV]gV ^`_eYd%)

IF<
,

$ITcda] ^] T`dXch%5 ac`WZe ReecZSfeRS]V e` eYV >c`fa UZgZUVU Sj RgVcRXV VbfZej $]Rde ehV]gV

^`_eYd%)

IFK<
,

$ITcda] ^] cP]VXQ[T T`dXch%5 ac`WZe ReecZSfeRS]V e` eYV >c`fa UZgZUVU Sj RgVcRXV VbfZej ]Vdd'

hYVcV Raa]ZTRS]V' Z_eR_XZS]V RddVed fdZ_X ^R_RXV^V_e TcZeVcZR $]Rde ehV]gV ^`_eYd%)

KYV gR]fV `W X]cP]VXQ[T PbbTcb d]STa \P]PVT\T]c RaXcTaXP Zd eYV gR]fV `W @_eR_XZS]V RddVed Z_ eYV

afS]ZT SR]R_TV dYVVe' a]fd eYV Z_eR_XZS]V RddVed R_U X``UhZ]] Rdd`TZReVU hZeY Z_gVdeVVd' _Ve `W

Z^aRZc^V_e R]]`hR_TVd' cVT`X_ZdVU Z_ @_gVde^V_ed Z_ [`Z_e gV_efcVd R_U Rdd`TZReVd Z_ eYV afS]ZT

SR]R_TV dYVVe)

IF7
,
$ITcda] ^] PbbTcb%5 _Ve ac`WZe UZgZUVU Sj RgVcRXV e`eR] RddVed $]Rde ehV]gV ^`_eYd%)

IFIN7
,

$ITcda] ^] aXbZ(fTXVWcTS PbbTcb%5 _Ve ac`WZe UZgZUVU Sj cVXf]Re`cj cZd\(hVZXYeVU RddVed $]Rde

ehV]gV ^`_eYd%)

#+$ 7Y]^'^Y'MYWO KXN Z\YPS^

\K^SY] PY\ ^RO ]OMYXN KXN

^RS\N [_K\^O\] YP ,*+0

ObMV_NO ^RO MYX^\SL_^SYX

ZKSN ^Y ^RO AK^SYXKV

EO]YV_^SYX ;_XN PY\ ^RO

PY_\^R [_K\^O\ YP ,*+/ #"3-

WSVVSYX$ ]Y K] ^Y K`YSN

Y`O\VKZ aS^R ^RO MYX^\SL_^SYX

ZKSN ^Y ^RO FSXQVO EO]YV_^SYX

;_XN PY\ ^RO ]OMYXN [_K\^O\

YP ,*+0 #"1. WSVVSYX$(

>[^bbPah



8dbX]Tbb PRcXeXch P]S aTbd[cb' AP]dPah ( ;TRT\QTa -+,1l /1

9^bc ^U aXbZ5 e`eR] R]]`hR_TVd W`c Z_d`]gV_Tj cZd\ cVT`X_ZdVU Z_ eYV ]Rde ehV]gV ^`_eYd UZgZUVU Sj

e`eR] ]`R_d R_U RUgR_TVd e` Tfde`^Vcd' Xc`dd' a]fd T`_eZ_XV_e ]ZRSZ]ZeZVd Re eYV aVcZ`U(V_U)

E^](_TaU^a\X]V [^P] aPcX^5 _`_(aVcW`c^Z_X ]`R_d' Xc`dd' f_UVc C`R_d R_U RUgR_TVd e` Tfde`^Vcd `_

eYV afS]ZT SR]R_TV dYVVe R_U T`_eZ_XV_e ]ZRSZ]ZeZVd UZgZUVU Sj e`eR] ]`R_d R_U RUgR_TVd e` Tfde`^Vcd'

Xc`dd' R_U T`_eZ_XV_e ]ZRSZ]ZeZVd)

9^eTaPVT aPcX^5 e`eR] Z^aRZc^V_e R]]`hR_TVd `_ C`R_d R_U RUgR_TVd e` Tfde`^Vcd R_U ac`gZdZ`_d W`c

T`_eZ_XV_e ]ZRSZ]ZeZVd UZgZUVU Sj _`_(aVcW`c^Z_X ]`R_d f_UVc C`R_d R_U RUgR_TVd e` Tfde`^Vcd R_U

_`_(aVcW`c^Z_X T`_eZ_XV_e ]ZRSZ]ZeZVd)

ITP[ TbcPcT STeT[^_Ta R^eTaPVT aPcX^5 e`eR] Z^aRZc^V_e R]]`hR_TVd `_ cVR] VdeReV UVgV]`aVc ]`R_d

R_U RUgR_TVd UZgZUVU Sj _`_(aVcW`c^Z_X ]`R_d Z_ eYZd dVX^V_e)

ITP[ TbcPcT PePX[PQ[T U^a bP[T R^eTaPVT aPcX^5 @_ZeZR] ]`R_ hcZeV(U`h_d R_U TYRcXVd e` ac`gZdZ`_d

dfSdVbfV_e e` eYV cVR] VdeReV W`cVT]`dfcV UZgZUVU Sj eYV UVSe TR_TV]]VU UfcZ_X eYV W`cVT]`dfcV)

ITP[ TbcPcT PePX[PQ[T U^a bP[T R^eTaPVT aPcX^ fXcW PRR^d]cX]V _a^eXbX^]b5 9YRcXVd e` ac`gZdZ`_d

dfSdVbfV_e e` eYV cVR] VdeReV W`cVT]`dfcV UZgZUVU Sj eYV gR]fV `W eYV W`cVT]`dVU RddVe' Xc`dd)

?XVW `dP[Xch [X`dXS PbbTcb5 ?HC7d $?ZXY HfR]Zej CZbfZU 7ddVed hZeYZ_ eYV ^VR_Z_X `W 9`^^ZddZ`_

;V]VXReVU IVXf]ReZ`_ `W ,+ FTe`SVc -+,/% a]fd eYV RgRZ]RS]V SR]R_TV f_UVc eYV WRTZ]Zej hZeY eYV 8R_\ `W

JaRZ_ $_`_(?HC7%)

C^P] c^ ST_^bXcb5 _Ve ]`R_d R_U RUgR_TVd e` Tfde`^Vcd ]Vdd Sc`\VcVU ]`R_d $Wf_UVU Sj @_deZefe` UV

9c~UZe` FWZTZR] R_U eYV <fc`aVR_ @_gVde^V_e 8R_\% UZgZUVU Sj Tfde`^Vc Wf_Ud `_ eYV SR]R_TV dYVVe)

ITR^]RX[XPcX^] ^U \P]PVT\T]c X]SXRPc^ab fXcW _dQ[XR UX]P]RXP[ bcPcT\T]cb

=XMYWO ]^K^OWOX^

ETc UTT P]S R^\\XbbX^] X]R^\T) @_T]fUVd eYV W`]]`hZ_X ]Z_V ZeV^d5

p =VV R_U T`^^ZddZ`_ Z_T`^V)

p =VV R_U T`^^ZddZ`_ ViaV_dV)

>PX]b*$[^bbTb% ^] UX]P]RXP[ PbbTcb P]S [XPQX[XcXTb P]S ^cWTab) @_T]fUVd eYV W`]]`hZ_X ]Z_V ZeV^d5

p >RZ_d*$]`ddVd% `_ UVcVT`X_ZeZ`_ `W WZ_R_TZR] RddVed R_U ]ZRSZ]ZeZVd _`e ^VRdfcVU Re WRZc gR]fV

eYc`fXY ac`WZe `c ]`dd' _Ve)

p >RZ_d*$]`ddVd% `_ WZ_R_TZR] RddVed R_U ]ZRSZ]ZeZVd YV]U W`c ecRUZ_X' _Ve)

p >RZ_d*$]`ddVd% `_ WZ_R_TZR] RddVed R_U ]ZRSZ]ZeZVd UVdZX_ReVU Re WRZc gR]fV eYc`fXY ac`WZe `c ]`dd' _Ve)

p >RZ_d*$]`ddVd% Wc`^ YVUXV RTT`f_eZ_X' _Ve)

p <iTYR_XV UZWWVcV_TVd' XRZ_d*$]`ddVd%' _Ve)

F_TaPcX]V Tg_T]bTb) @_T]fUVd eYV W`]]`hZ_X ]Z_V ZeV^d5

p 7U^Z_ZdecReZgV ViaV_dVd)

p ;VacVTZReZ`_ R_U R^`ceZdReZ`_)

GaT(X\_PXa\T]c X]R^\T)

p $&% >c`dd Z_T`^V)

p $(% FaVcReZ_X ViaV_dVd)

@\_PXa\T]c [^bbTb ^] UX]P]RXP[ P]S ^cWTa _a^eXbX^]b) @_T]fUVd eYV W`]]`hZ_X ]Z_V ZeV^d5

p @^aRZc^V_e `c cVgVcdR] `W Z^aRZc^V_e `_ WZ_R_TZR] RddVed _`e ^VRdfcVU Re WRZc gR]fV eYc`fXY ac`WZe

`c ]`dd)

p Gc`gZdZ`_d*$cVgVcdR]% `W ac`gZdZ`_d)

BP aRSMR KVVYaKXMO] PY\ SX]YV`OXMc \S]U(

p @^aRZc^V_e*$cVgVcdR]% `W Z^aRZc^V_e ]`ddVd `_ WZ_R_TZR] RddVed _`e ^VRdfcVU Re WRZc gR]fV eYc`fXY

ac`WZe `c ]`dd ( C`R_d R_U cVTVZgRS]Vd)

p Gc`gZdZ`_d*$cVgVcdR]% `W ac`gZdZ`_d ( Gc`gZdZ`_d W`c T`_eZ_XV_e ]ZRSZ]ZeZVd)

BP aRSMR B^RO\ KVVYaKXMO])

p @^aRZc^V_e*$cVgVcdR]% `W Z^aRZc^V_e ]`ddVd `_ WZ_R_TZR] RddVed _`e ^VRdfcVU Re WRZc gR]fV eYc`fXY

(
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ac`WZe `c ]`dd' ViT]fUZ_X C`R_d R_U cVTVZgRS]Vd)

p Gc`gZdZ`_d*$cVgVcdR]% `W ac`gZdZ`_d' ViT]fUZ_X ac`gZdZ`_d W`c T`_eZ_XV_e ]ZRSZ]ZeZVd)

>PX]b*$[^bbTb% ^] STaTR^V]XcX^] ^U PbbTcb P]S ^cWTab) @_T]fUVd eYV W`]]`hZ_X ]Z_V ZeV^d5

p @^aRZc^V_e*$cVgVcdR]% `W Z^aRZc^V_e `_ Z_gVde^V_ed Z_ [`Z_e gV_efcVd `c Rdd`TZReVd

p @^aRZc^V_e*$cVgVcdR]% `W Z^aRZc^V_e `_ _`_(WZ_R_TZR] RddVed)

p >RZ_d*$]`ddVd% `_ UVcVT`X_ZeZ`_ `W _`_(WZ_R_TZR] RddVed R_U Z_gVde^V_ed' _Ve)

p EVXReZgV X``UhZ]] cVT`X_ZdVU Z_ ac`WZe `c ]`dd)

p Gc`WZe*$]`dd% Wc`^ _`_(TfccV_e RddVed R_U UZda`dR] Xc`fad T]RddZWZVU Rd YV]U W`c dR]V _`e bfR]ZWjZ_X

Rd UZdT`_eZ_fVU `aVcReZ`_d)

Ga^UXc*$[^bb% PccaXQdcPQ[T c^ \X]^aXch X]cTaTbcb P]S ^cWTab) @_T]fUVd eYV W`]]`hZ_X ]Z_V ZeV^d5

p Gc`WZe*$]`dd% RWeVc eRi Wc`^ UZdT`_eZ_fVU `aVcReZ`_d)

u Gc`WZe*$]`dd% W`c eYV aVcZ`U ReecZSfeRS]V e` ^Z_`cZej Z_eVcVded $_`_(T`_ec`]]Z_X Z_eVcVded%)

7RcXeXch X]SXRPc^ab

C^P]b P]S PSeP]RTb c^ Rdbc^\Tab' Va^bb

CXPQX[XcXTb d]STa X]bdaP]RT R^]caPRcb

#+$ EOMYQXS]ON _XNO\ ;SXKXMSKV VSKLSVS^SO] NO]SQXK^ON K^ PKS\ `KV_O ^R\Y_QR Z\YPS^ Y\ VY]] SX ^RO Z_LVSM LKVKXMO ]ROO^(

9dbc^\Ta Ud]Sb

#,$ EOMYQXS]ON PY\ KMMY_X^SXQ Z_\ZY]O] _XNO\4 8OL^ ]OM_\S^SO] S]]_ON #",1&1*2 WSVVSYX$ KXN _XNO\ 7_]^YWO\ NOZY]S^] #".&-*0 WSVVSYX$ YX ^RO Z_LVSM LKVKXMO ]ROO^(

#-$ =XMV_NO]& KWYXQ Y^RO\]& P_XN] K]]YMSK^ON aS^R ^RO KQ\OOWOX^] ^Y NS]^\SL_^O SX]_\KXMO Z\YN_M^] P\YW 6K\MVKc] 6KXU& F5H KXN K ]_LY\NSXK^ON NOL^ S]]_O YP fVK

7KSbKf #M_\\OX^Vc K^ 7\S^O\SK7KSbK$(

(

;TRT\QTa -+,1
" \X[[X^]

C^P]b P]S PSeP]RTb c^ Rdbc^\Tab $GdQ[XR 8P[P]RT JWTTc% -++'..3

EGC ac`gZdZ`_d 1'13/

FeYVc' _`_(cVeRZ]' WZ_R_TZR] RddVed $RddVe f_UVc eYV RddVe ac`eVTeZ`_ dTYV^V R_U `eYVcd% $2-/%

IVgVcdV cVafcTYRdV RXcVV^V_e $afS]ZT R_U acZgReV dVTe`c% $,'//,%

>a^bb [^P]b P]S PSeP]RTb c^ Rdbc^\Tab -+/'302

;TRT\QTa -+,1

" \X[[X^]

CXPQX[XcXTb PaPXbX]V Ua^\ X]bdaP]RT R^]caPRcb $GdQ[XR 8P[P]RT JWTTc% /0'3+/

9RaZeR] XRZ_d*$]`ddVd% `_ Z_dfcR_TV RddVed RgRZ]RS]V W`c dR]V $4'-0.%

HXS^'VSXU]
,

.'21/

CXPQX[XcXTb PaPXbX]V Ua^\ X]bdaP]RT R^]caPRcb' d]STa \P]PVT\T]c RaXcTaXP /+'.,0

;TRT\QTa -+,1

" \X[[X^]

=X]P]RXP[ [XPQX[XcXTb Pc P\^acXbTS R^bc $GdQ[XR 8P[P]RT JWTTc% -0/'+4.

E^](aTcPX[ UX]P]RXP[ [XPQX[XcXTb $22'-30%

;Va`dZed Wc`^ TV_ecR] SR_\d $.+'+-4%

;Va`dZed Wc`^ TcVUZe Z_deZefeZ`_d $1'.,1%

FeYVc WZ_R_TZR] ] ZRSZ] ZeZVd $-'32.%

@_deZefeZ`_R] ZddfVd
-

$-2'14,%

9`f_eVcaRceZVd R_U `eYVc $,+'.21%

CXPQX[XcXTb d]STa X]bdaP]RT R^]caPRcb' d]STa \P]PVT\T]c RaXcTaXP /+'.,0

K^cP[ ^](QP[P]RT bWTTc Rdbc^\Ta Ud]Sb -,2',-.

7ddVed f_UVc ^R_RXV^V_e $^fefR] Wf_Ud' ^R_RXVU RTT`f_ed' J@97Md R_U aV_dZ`_ a]R_d% 3,'34+

FeYVc RTT`f_ed
.

/'33-

FUU(QP[P]RT bWTTc Ud]Sb 31'22-

K^cP[ Rdbc^\Ta Ud]Sb .+.'340
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@]bcXcdcX^]P[ XbbdTb U^a QP]ZX]V [X`dXSXch _da_^bTb

#+$ ".&,21 WSVVSYX SX W_V^S'S]]_O\ MY`O\ON LYXN] KXN "+3 WSVVSYX SX ]_LY\NSXK^ON NOZY]S^](

DPaZTc X]SXRPc^ab

<GJ $<Pa]X]Vb _Ta bWPaT%5 ac`WZe ReecZSfeRS]V e` eYV >c`fa W`c eYV ]Rde ehV]gV ^`_eYd UZgZUVU Sj eYV

RgVcRXV _f^SVc `W Wf]]j UZ]feVU dYRcVd `fedeR_UZ_X)

KYV PeTaPVT ]d\QTa ^U Ud[[h SX[dcTS bWPaTb ^dcbcP]SX]V Zd TR]Tf]ReVU Rd eYV RgVcRXV _f^SVc

`W dYRcVd ZddfVU ]Vdd eYV RgVcRXV _f^SVc `W ecVRdfcj dYRcVd YV]U' a]fd eYV RgVcRXV

_f^SVc `W dYRcVd eYRe h`f]U SV ZddfVU `_ eYV Yja`eYVeZTR] T`_gVcdZ`_*ViTYR_XV `W

T`_gVceZS]V*ViTYR_XVRS]V UVSe Z_decf^V_ed ZddfVU' hYVcV Raa]ZTRS]V)

DPaZTc RP_XcP[XbPcX^]5 dYRcV acZTV ^f]eZa]ZVU Sj eYV _f^SVc `W ZddfVU dYRcVd ^Z_fd eYV _f^SVc `W

ecVRdfcj dYRcVd YV]U Re eYV V_U `W eYV aVcZ`U)

8M $8^^Z eP[dT%5 VbfZej ]Vdd ^Z_`cZej Z_eVcVded UZgZUVU Sj eYV _f^SVc `W Wf]]j UZ]feVU dYRcVd

`fedeR_UZ_X Re R daVTZWZT UReV)

K8M $KP]VXQ[T Q^^Z eP[dT%5 VbfZej ]Vdd ^Z_`cZej Z_eVcVded R_U Z_eR_XZS]V RddVed UZgZUVU Sj eYV

_f^SVc `W Wf]]j UZ]feVU dYRcVd `fedeR_UZ_X Re R daVTZWZT UReV)

G<I $GaXRT(c^(TPa]X]Vb aPcX^%5 dYRcV acZTV UZgZUVU Sj VRc_Z_Xd aVc dYRcV $<GJ%)

G*8M P]S G*K8M5 dYRcV acZTV UZgZUVU Sj S``\ gR]fV) 7]d` TR]Tf]ReVU fdZ_X eR_XZS]V S``\ gR]fV)

;XeXST]S hXT[S5 UZgZUV_Ud aRZU $Z_ dYRcVd `c TRdY% Z_ eYV ]Rde ehV]gV ^`_eYd UZgZUVU Sj eYV aVcZ`U(V_U dYRcV

acZTV)

;TRT\QTa -+,1

" \X[[X^]

;TQc bTRdaXcXTb XbbdTS $GdQ[XR 8P[P]RT JWTTc% -2'2+3

JVTfcZeZkVU S`_Ud $-'./.%

MR]fV RU[fde^V_ed $.04%

IVeRZ] $.'4/4%

@ddfVd RTbfZcVU Sj T`^aR_ZVd hZeYZ_ eYV Xc`fa -0/

9dbc^\Ta ST_^bXcb $GdQ[XR 8P[P]RT JWTTc%
,

/'.+1

;T_^bXcb Ua^\ RaTSXc X]bcXcdcX^]b $GdQ[XR 8P[P]RT JWTTc% ( D^acVPVT R^eTaTS Q^]Sb $8<@% -+

@]bcXcdcX^]P[ UX]P]RX]V U^a cWT _da_^bT ^U \P]PVX]V QP]Z [X`dXSXch -0'1.2
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KYZd U`Tf^V_e Zd Z_eV_UVU ViT]fdZgV]j W`c Z_W`c^ReZ`_ afca`dVd R_U U`Vd _`e RZ^ e` ac`gZUV WZ_R_TZR] RUgZTV `c

T`_deZefeV R_ `WWVc e` dV]]' ViTYR_XV' `c RTbfZcV' `c R_ Z_gZeReZ`_ e` RTbfZcV R_j ejaV `W dVTfcZej `c R_j WZ_R_TZR]

dVcgZTV `c ac`UfTe `W 9RZiR8R_\' J)7) $eYV s9`^aR_jt% `c `W R_j `eYVc T`^aR_j ^V_eZ`_VU YVcVZ_)

KYZd U`Tf^V_e ^Rj T`_eRZ_ deReV^V_ed cV]ReZ_X e` ac`[VTeZ`_d `c VdeZ^ReVd Z_ cVdaVTe `W WfefcV SfdZ_Vdd `c

cVefc_d' aRceZTf]Rc]j Z_ cV]ReZ`_ e` WZ_R_TZR] Z_W`c^ReZ`_ cVXRcUZ_X Z_gVdeVVd YRd SVV_ acVaRcVU acZ^RcZ]j `_ eYV

SRdZd `W VdeZ^ReVd ^RUV Sj eYV 9`^aR_j) NYZ]V eYVdV ac`[VTeZ`_d R_U VdeZ^ReVd cVW]VTe eYV 9`^aR_jrd TfccV_e

`aZ_Z`_ `c gZVh `W WfefcV SfdZ_Vdd ac`daVTed' TVceRZ_ cZd\d' f_TVceRZ_eZVd R_U `eYVc cV]VgR_e WRTe`cd ^Rj TRfdV

eYV RTefR] cVdf]ed `c `feT`^V e` SV dfSdeR_eZR]]j UZWWVcV_e e` hYRe eYV 9`^aR_j TfccV_e]j ViaVTed) KYVdV

gRcZRS]Vd Z_T]fUV ^Rc\Ve T`_UZeZ`_d' ^RTc`VT`_`^ZT WRTe`cd' cVXf]Re`cj R_U X`gVc_^V_e cVbfZcV^V_ed'

W]fTefReZ`_d Z_ _ReZ`_R] `c Z_eVc_ReZ`_R] de`T\ ^Rc\Ved `c Z_ Z_eVcVde R_U ViTYR_XV cReVd' TYR_XVd Z_ eYV

WZ_R_TZR] a`dZeZ`_ `c `fc Tfde`^Vcd' UVSe`cd `c T`f_eVcaRceZVd' R_U d` W`ceY) KYVdV cZd\ WRTe`cd' e`XVeYVc hZeY

R_j `eYVcd ^V_eZ`_VU Z_ aRde `c WfefcV cVa`ced' T`f]U RUgVcdV]j RWWVTe `fc SfdZ_Vdd R_U eYV ]VgV]d `W

aVcW`c^R_TV R_U cVdf]ed UVdTcZSVU) FeYVc f_\_`h_ `c f_W`cVdVVRS]V WRTe`cd T`f]U R]d` ^R\V eYV cVdf]ed `c

`feT`^V UZWWVc dZX_ZWZTR_e]j Wc`^ eY`dV UVdTcZSVU Z_ `fc ac`[VTeZ`_d R_U VdeZ^ReVd)

GRde WZ_R_TZR] deReV^V_ed R_U acVgZ`fd Xc`heY cReVd RcV _` XfRcR_eVV `W eYV WfefcV aVcW`c^R_TV' cVdf]ed `c

acZTV `W dYRcVd $Z_T]fUZ_X VRc_Z_Xd aVc dYRcV%) E`eYZ_X T`_eRZ_VU Z_ eYZd U`Tf^V_e dY`f]U SV T`_decfVU Rd

T`_deZefeZ_X R W`cVTRde `W WfefcV cVdf]ed `c ac`WZe)

KYZd U`Tf^V_e WVRefcVd UReR dfaa]ZVU Sj eYZcU aRceZVd XV_VcR]]j T`_dZUVcVU e` SV cV]ZRS]V Z_W`c^ReZ`_ d`fcTVd)

?`hVgVc' eYV RTTfcRTj `W eYV UReR YRd _`e SVV_ gVcZWZVU) E`_V `W eYV UZcVTe`cd' `WWZTVcd `c V^a]`jVVd `W

9RZiR8R_\ RcV `S]ZXVU' VZeYVc Via]ZTZe]j `c Z^a]ZTZe]j' e` V_dfcV eYRe eYVdV T`_eV_ed RcV RTTfcReV `c T`^a]VeV' `c

e` \VVa eYV^ faUReVU `c T`ccVTe eYV^ Z_ eYV VgV_e R_j UVWZTZV_TZVd' Vcc`cd `c `^ZddZ`_d RcV UVeVTeVU)

D`cV`gVc' Z_ cVac`UfTZ_X eYVdV T`_eV_ed gZR R_j ^VUZf^' 9RZiR8R_\ ^Rj Z_ec`UfTV R_j TYR_XVd Ze UVV^d

dfZeRS]V R_U ^Rj aRceZR]]j `c T`^a]VeV]j `^Ze R_j a`ceZ`_d `W eYZd U`Tf^V_e Ze TY``dVd) 9RZiR8R_\ Rddf^Vd _`

]ZRSZ]Zej W`c R_j UZdTcVaR_TZVd hZeY eYZd gVcdZ`_) KYV T`_eV_ed `W eYZd UZdT]RZ^Vc dY`f]U SV eR\V_ Z_e` RTT`f_e Sj

R_j aVcd`_d `c V_eZeZVd eYRe ^Rj YRgV e` eR\V UVTZdZ`_d `c acVaRcV `c dYRcV `aZ_Z`_d cV]ReZ_X e` dVTfcZeZVd

ZddfVU Sj 9RZiR8R_\' Z_T]fUZ_X' Z_ aRceZTf]Rc' UVTZdZ`_d cVRTYVU Sj eYV R_R]jded R_U Z_gVde`cd eYRe cV]j `_ eYZd

U`Tf^V_e) 7]] dfTY aRceZVd RcV fcXVU e` T`_df]e eYV afS]ZT U`Tf^V_eReZ`_ R_U Z_W`c^ReZ`_ 9RZiR8R_\ dfS^Zed

e` eYV JaR_ZdY dVTfcZeZVd ^Rc\Ve cVXf]Re`c $9`^ZdZ�_ ERTZ`_R] UV] DVcTRU` UV MR]`cVd' 9EDM%) 8V RUgZdVU eYRe

eYZd U`Tf^V_e T`_eRZ_d f_RfUZeVU WZ_R_TZR] Z_W`c^ReZ`_)

KYZd cVa`ce T`_eRZ_d R _f^SVc `W eYV 7]eVc_ReZgV GVcW`c^R_TV DVRdfcVd $7GDd% dVe `fe Z_ eYV >fZUV]Z_Vd `_

7]eVc_ReZgV GVcW`c^R_TV DVRdfcVd afS]ZdYVU Sj eYV <fc`aVR_ JVTfcZeZVd R_U DRc\Ved 7feY`cZej `_ .+ Af_V
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