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Disclaimer

7K CaixaBank Danda

The information containedin this presentation may not be used as the basisto enter into any contract or
agreementand nothing herein constitutesan offer, invitation or recommendationto engagein investmentin the
shares,or any other financialinstrument, of CaixaBankSA. 6 CaixaBank (egpeciallyin the United States,the
United Kingdom,CanadaJapan,Australiaor any other country where the purchaseand sale of these sharesis
prohibited under applicable legislation The distribution of this presentation in certain jurisdictions may be
restricted by law. Consequentlypersonsto which this presentationis distributed mustinform themselvesabout
andobservesuchrestrictions Byreceivingthis presentationthe recipientagreesto observeanysuchrestrictions

Thispresentationmay includeforward-looking statements,projections,objectives,estimatesand forecastswhich
havenot beenverified by an independententity, and the accuracy completenessor correctnessthereof should
not be relied upon. Forward looking statements, projections, objectives,estimatesand forecastsare generally

as such,shouldnot be relied upon. Certainfinancialand statisticalinformation containedin the presentationis
subjectto roundingadjustments Accordinglyany discrepanciebetweenthe totals and the sumsof the amounts
listedaredueto rounding

Neitherthis presentationnor the historicalperformanceof/ I A E | méngiger@eateam constitute a guarantee
of the future performanceof CaixaBankndthere canbe no assurancehat/ | A E | manggerieateam will be
successfuin implementingthe investmentstrategyof CaixaBankn additionto the financialinformation prepared
under IFRSthis presentationmay include certain alternative performancemeasureso ¢ ! t asdéfibedin the
Guidelineson Alternative PerformanceMeasuresissuedby the EuropeanSecuritiesand Markets Authority on 5
October2015 An APMis a financialmeasureof historicalor future financial performance,financialposition, or
cashflows, other than a financialmeasuredefined or specifiedin the applicablefinancialreporting framework

identifiableby the useof thewordsaY I & B & 64 KZdelJRE $& £I8 O B 4 @ ASLAIGIASrD B & & @SaxadBankelievesthat there are certain APMs which are usedby the D N2 dmalagementn makingfinancial,

Ay G SYIRE & @ theinedgativeof thesewords or other variationson thesewords or comparableterminology.
All forecastsand other statementsincluded in this presentation that are not statements of historical fact,
including, without limitation, those regardingthe financial position, businessstrategy, managementplans and
objectivesfor future operationsof CaixaBanKwhich term includesits subsidiariesand investees)and run-rate
metrics, are forward-looking statements Theseforward-looking statementsinvolve known and unknown risks,
uncertaintiesand other factors, which may causeactual results, performanceor achievementsof CaixaBankor
industryresults,to be materially different from those expressedor implied by these forward-looking statements
Theseforward-looking statementsare basedon numerousassumptionsegarding/ I A E | presghntafduture
businessstrategiesand the environmentin which CaixaBanlexpectsto operatein the future, which may not be
fulfilled. Dueto suchuncertaintiesandrisks,recipientsare cautionednot to placeunduerelianceon suchforward
looking statementsas a prediction of actualresults All forward-looking statementsand other statementsherein
areonlyasof the date of this presentation

None of CaixaBankior any of its affiliates, advisorsor representatives,nor any of their respectivedirectors,
officers,employeesor agents,shallbear any liability (in negligenceor otherwise)for anylossarisingfrom any use
of this presentationor its contents,or otherwisein connectionherewith, andthey do not undertakeanyobligation
to provide the recipientswith accesgo additional information or to update this presentationor to correct any
inaccuraciesn the information containedor referred to herein. Tothe extent available,the industry and market
datacontainedin this presentationhascomefrom official or third-party sources Third-party industry publications,
studiesand surveysgenerallystate that the data containedtherein have been obtained from sourcesbelievedto
be reliable,but that there is no guaranteeof the accuracyor completenes®f suchdata In addition, certainof the
industry and market data contained in this presentation come from / | A E | .oWnyiritefhal researchand
estimatesbasedon the knowledgeand experienceof / | A E | mangger@eain the marketin which CaixaBank
operates Certaininformation containedhereinis basedon/ | A E | mangderfeatinformation and estimates
and hasnot beenauditedor reviewedby/ I A E | audiirs Reipientsshouldnot placeunduerelianceon this
information. Thefinancialinformation includedherein hasnot beenreviewedfor accuracyor completenessand,

operational and planning decisions,which provide useful financial information that should be consideredin
additionto the financialstatementspreparedin accordancewith the accountingregulationsthat applies(IFREU),
in assessingts performance TheseAPMsare consistentwith the main indicators used by the community of
analystsandinvestorsin the capitalmarkets

The proposed transactionrelates to the securitiesof CaixaBankand Bankia SA. ¢ Bankid Ubath companies
incorporated in Spain Information distributed in connection with the proposed transaction and the related
shareholdervote is subjectto Spanishdisclosurerequirementsthat are different from those of the United States
Financial statements and financial information included herein are prepared in accordancewith Spanish
accountingstandardsthat may not be comparableto the financialstatementsor financialinformation of United
Statescompanies

It may be difficult for you to enforce your rights and any claim you may have arising under the U.S federal
securitieslawsin respectof the proposedtransaction,sincethe companiesare locatedin Spainand someor all of
their officersand directorsare residentsof Spain Youmay not be ableto suethe companiesor their officersor
directorsin a Spanishcourt for violations of the U.S securitieslaws Finally,it may be difficult to compelthe
companiesandtheir affiliatesto subjectthemselvego a U.S court'sjudgment

Youshouldbe awarethat the companiesmay purchasesharesotherwise than under the proposedtransaction,
suchas in open market or privately negotiated purchases,at any time during the pendencyof the proposed
transaction

Theordinary sharesof CaixaBankavenot beenand are not intendedto be registeredunder the U.S Securities
Act of 1933 asamended,and may not be offered or soldin the United Statesof Americaexceptpursuantto an
applicableexemptionfrom the registrationrequirementsof suchAct
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STRATEGIC RATIONALE :K CaixaBank Dan<aa

The European financial sector Is facing important strategic challenge

Impact of the tech revolution

Low profitability COVID-19
12month Euriborand impliedrates at15September 2020 Real GDP3pair), %yoy & Bank ofSpainscenario$)
0.1%
=== Central scenario == Risk scenario
0.0%
7.3%

-0.1% 3.3%

1.9%

et

-12.6%
-0.5%

Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 2019 2020E 2021E 2022E

Shortterm reactionrequired: ANTICIPATION

(1) Macro forecastsfrom Bankof Spain (September2020).



STRATEGIC RATIONALE :K CaixaBank Dandaa

Antici pation | ool
Improve efficiencyand reinforce capacity to
Scale investin technology and innovation
Robust financials Sound creditmetrics and solid capital and liquidity
_ _ N Income diversification, improved capacity to generate
Sustainable profitability revenues and balanced portfolio mix




STRATEGIC RATIONABEALE

7K CaixaBank Danda

The new group will give rise to a domestic leader
d in line with other European leaders

#1 entity in Spain

Ranking(domestic{Pas of 30 June2020

Market shares in deposits of large European
@
Gross customer loans & ranking pro-forma, iniBn Deposits 8 ranking pro-forma, in 0Bn SR o) CRUliY
Combined ~25% Combined ~24%
entity e Market share entity = Market share
C Rabobank 33%
CaixaBank- 218 Peer 1 248
| . Credit Agricole Group 29%
Peer 1 204 CaixaBank - 210
@ cop 25%
Peer 2 177 Peer 2 196
() Intesa+UBI 21%
Bankia - 126 Bankia - 123
&% Lloyds 21%
Peer 3 116 Peer 3 112

(1) Sources Quarterly financial reports and Bank of Spain. Peergroup includes: Banco Sabadell ex TSB,Banco Santander Spain and BBVASpain.
(2) Basedon reported market sharewhen available, and internal estimates based on publicly available information in other cases



STRATEGIC RATIONABEALE

7K CaixaBank Danda

Single distributiomplatform

Distinctive
distribution model
and specialised
value proposition

o<8 The most diversified and widespread commercial network
|
it Local knowledge and
financial inclusion
e Present in~2,200townsY) 4 ~290 as only bank(®

With accessto a
comprehensive and fully
integrated offering

(1) In Spain.
(2) Individual clients, in Spain.

Best-in-class digital capacities to deliver improved customer

—~ experience
—— >10Million digital clients®

Largest client base: ~20 million clients in Spain (combined entity)




STRATEGIC RATIONAR®BUST FINANCIALS

7K CaixaBank Danda

Showing strong crediand solvencymetrics

Asset quality

Combined entity PF

Solvency PF

% CET1, including IFRS9 transitional adjustments

>310 bps

~11.6% CET1 buffer

Lowest % NPL®Y among large
peers in Spain

8.45%

Strong NPL coverage®

1Q21 PF - Including all Estimated Requirement(z)
transaction impacts

(1) NPL and coverage ratios ex BPI. Coverage ratio PF for PPA adjustments {€.8Bn pre-tax). Including BPI, NPLand coverage ratios for combined entity PF for PPA
adjustments at 4.0% and 65% respectively.
(2) CET1 SREP, assuming P2R equivalent to weighted average GhixaBankand Bankia P2R (considering benefit of CRR Il article 104a) and &5l1 buffer at 0.50%.




STRATEGIC RATIONABEISTAINABLE PROFITABILITY

7K CaixaBank Danda

With capacity to generate sustainable profitability

RoTE

GENERATION OF ANNUAL COST IMPROVED COST (based on analyst
NEW REVENUES SAVINGS TO-INCOME RATIO consensus)

| +0290M | | +0770M | | 47.9%

(pre-taxX)t) (pre-tax) (combined entity P§®

Leader in long-term
savings and
insurance

Significant
recurrent savings

Very competitive
levels

>8%

RoTEESTIMATE FROM
2022E9

(1) Including fully-phased revenue synergiesin long-term saving and insurance (2025E) plus revenue recovery from Bankia JVs

(2) Fully phased from 2023E

(3) Including fully phased-in revenue and cost synergies

(4) 2022Enet income projections based on consensuspublished by CaixaBankand Bankiain their respective websites (c.01.5Bn for CaixaBankand c.00.4Bn for Bankia). Combined entity PF2022E net income includes ~90% of cost savings
(post tax), ~33% of revenue synergies (post tax), 100% of revenue recovery from B a n k JVgpo8sstax) and lower CoRand other impacts post FVadjustments. Tangible equity estimated based on Bloomberg payout ratio.



STRATEGIC RATIONAERNANCIAL LOGIC % CaixaBank Dan<a

‘ Creating value for our shareholders

20% é28%

0.6845x

~28% é-69%

EPS accretion

20223 for
CaixaBanl&Bankia

Agreed exchange ratio Premium

Over unaffected
pricesMéover 3 month
average@

# CaixaBank shares
/ 1 Bankiashare

(1) Agreed exchangeratio of 0.6845x over the unaffected exchange ratio at closing of 3 September 2020 of 0.5704x (prior to Inside Information filing to CNMV). Unaffected exchange ratio based on CABKand BKIAshare prices at closing of 3
September 2020 of (1.816/share and (1.036/share, respectively.

(2) Basedon 3 months average exchangeratio prior to closing of 3 September 2020 (prior to Inside Information notices to CNMV).

(3) 2022E net income projections based on consensuspublished by CaixaBankand Bankiain their respective websites (c.01.5Bn for CaixaBankand c.00.4Bn for Bankia). Combined entity PF2022E EPSincludes ~90% of cost savings (post tax),
~33% of revenue synergies (post tax), 100% of revenue recovery from B a n k JVgdsstax), lower CoRand FVreversals

10



STRATEGIC RATIONAOORPORATE GOVERNANCE

Solid and balanced shareholdingtructure

Combined entity shareholder structure

% of total share capital

CaixaBank Retall i3 CRITERIA
shareholders

Bankia
shareholders

Institutional FROB

B e e TEERERERT £ o S e
(1) CaixaBankplus Bankiawithout taking into consideration possible overlap.

7K CaixaBank Danda

Shareholder structure
balanced between
core, institutional and
€.750,000 retalil
shareholders®

3l



STRATEGIC RATIONACE)RPORATE GOVERNANCE ;
9K CaixaBank Ban<ia

Bestin-class governancéo remaina corporate priority

Combined entity Board composition o
Breakdown as % of total # of Directofs p

Breakdown by origin Breakdown by category As % of total # Directors
Independent
1/3 2
Bankia Executive
/ 60%
Women®
15 3 15
Directors Proprietary® Directors 40%
2/3 1 9
CaixaBank Other Independent

Majority -independent Board composed of highly reputable and experienced Directors

(1) Board composition approved by CaixaBankand Bankia BoDsfor proposal to AGMs.
(2) 2 representing Criteria, 1 representing FROB
(3) % updated versusfigure presented at the announcement, considering new information regarding the Director representing the FROB 12



STRATEGIC RATIONACE®RPORATE GOVERNANCE

Corporate governanced other issues

CaixaBanhkwill remain as the brand

Registered address to be in Valencia

Joint operational HQ in Barcelona and Madrid

9K CaixaBank Danda

13



STRATEGIC RATIONATBIRPORATE GOVERNANCE ;
9K CaixaBank Ban<ia

Working under a common culture to create value for our stakeholder
and support the economic recovery of our country

Customers Shareholders|

Our customers remain the main focus r Value creation and increased

our strategy | profitability of the Bank
€ CaixaBank )

Employees Society
New professional growth opportunities Opportunity to maximise our

based on meritocracy contribution to society

14
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PROPOSED TRANSACTI@NESCRIPTION

‘ Description of the proposed transaction

(@)

@)
(©)
4)

Transaction summary Consideration offered

Merger by absorption of Bankia into CaixaBank

Implied price per Bankia

share® 01.41
Agreed exchange ratio: CaixaBankto offer 0.6845x newly issued ordinary shares
for every Bankiashare tendered
Reciprocal due diligence satisfactorily completed Total consideration ®© 04.3Bn

Subject to approvals by both General Meetings and to regulatory approvals®)

Premium based on
unaffected share prices®: 20%

Expected closing of the transaction: 1Q 2021

Ministry of Economic Affairs and Digital Transformation (with a previous report from ECBB0S) and Spanish Competition Authority . Other authorisations are required for the indirect acquisition of significant stakes of BKIAin certain
regulated entities.

Basedon agreed exchangeratio of 0.6845x and the CABKshare price at close 17 September 2020 of (2.065/share.

Total consideration for 100% of Bankia shares(2,079M new CABKshares,taking into consideration that Bankiawill maintain its treasury shares(32 million shares)until closing).

Agreed exchangeratio of 0.6845x over the unaffected exchangeratio at closing of 3 September 2020 of 0.5704x (prior to Inside Information filing to CNMV). Unaffected exchangeratio based on CABKand BKIAshare prices at closing of
3 September 2020 of 01.816/share and 01.036/share, respectively.

€ CaixaBank [an<ia

16



PROPOSED TRANSACTI@NESCRIPTION % CaixaBank »an<a

‘ Combined entity to hold more thami660Bn in assets

#1 entity in Spain

Data asof 30 June2020

CaixaBank+ Bankia Market share in key retail products (Spain )@

Combined
Fal Barkia entity PF

Gross customer loandiBn) 368.5
Customer fund$)(0Bn) 555.4 MARKET SHARE
IN KEY RETAIL
Sharehol déBr)s 8 Equi t y38.0 Consumer - 3%
lending
. R Business
Clients- Spain(Million) lending 16% 24%

Branches§Spairt? (Thousand) 6.3 Lon
saving$ = 29%

EmployeeqThousand) 51.5

Creating a leader in Spanish
banking and insurance

Consolidating market position in
high -value-added products

(1) Including on-balance sheet funds and off-balance sheet AuM. (2) Off-balance sheet AuM, including pension plans and mutual funds. (3) Including retail branches and specialized centers. (4) Sources quarterly reports, INVERCQICEAand
Bank of Spain. Latest available data. (5) Total deposits and credit in Spain. Numerator asreported by CaixaBankand Bankiain their respective quarterly report and denominator corresponding to system deposits and credit published by Bank
of Spain. (6) Including mutual funds, pension plans and saving insurance. B a n k maakétshare in savingsinsurance corresponds to ICEAdata for Bankia Mapfre Vida. (7) Total assetsCaixaBank+ Bankia pre-transaction in Spain at 0627Bn vs. 17

(419Bn 2" ranked peer (BBVA)



PROPOSED TRANSACTIOMPACTS :K CaixaBank Dandaa

A unigue opportunity to create value

Opportunity to generate
significant revenue synergies

2. Excess capital reinvested in
business enhancing efficiency and

3. Solid solvency and liquidity
position to be maintained post

credit metrics transaction

il

A Reinforced leadership position in the A ~0770M expected in annual cost A Solid solvency position maintained
A Opportunity to generate significant 0 with excess over 256300
revenue synergies (~0215M by 2025E) A Restructuring chargesfully covered bps CET1management-
givenCa i x a Bomgrtlerth savings by excess capital at closing buffer target post merger
and insurance capabilities 0 within 11-11.5% target post
A _ . A Sound asset quality metrics in merger for CET1 ex IFRS9
M&A;] exit and rene_:goélgtlc;n i absolute and relative terms with . transitional
mechanisms providedinb a n kK 1 a 0 3 increased provisioning levels to , N "
i ) A strong liquidity position to be
insurance agree[nents'expected to be result from transaction maintgirllc(llél onstpm(;rl it
implemented (~ 075M in recovered Y 9
revenues expected from 2022E) Comfortable MREL |Ssuancmeeds

18



PROPOSED TRANSACTI@NPPORTUNITY TO SEIZE SIGNIFICANT REVENUE SYNERGIES

7K CaixaBank Danda

~(135M expected insynergies from longterm saving$s’by 2025E

High synergy potential from extending advisory capacities and a

comprehensive offering through a larger network

AuM + saving-insurance

funds® as % of total customer A
° funds/employee @, GM

>> Leveraging a successful model and a larger distribution network to

AuM and saving insurance |

funds seize potential in long -term savings by:
41% 4.76
A Boosting customer share CABK market share in longterm savings®
22% i
° 2.22 of wallet (Spain) 23.1%
Growth of
- 13.5% non-NIl core
. . . %0 revs. (ex BPI)
A Changing mix to higher - Jun 20 TT™
BKIA CABK BKIA CABK value added products Jun 11 TTMY
JUN-20 +C.40%

Pension plan fees/employee®?

YE 2010
Mutual fund fees/employee @ |

G thousand 0 thousand /A Well -established track record
16.6 &
Mari Unique advisory Factory Innovative
4.4 : :
o Capillarity model ownership offering
I . 16,000 s K CasaBank K VidaCava  snatore
BKIA CABK BKIA CABK

(1) Including mutual funds, pension plans and savingsinsurance funds.

(2) CaixaBankex BPIvs. Bankia Sources own calculations based on information reported by companies and ICEA

(3) Market sharein mutual funds (managed by CaixaBankAM), pension plans and saving insurance. Own calculations based on INVERCQand ICEAdata.
(4) CaixaBankex BP1 Non-NIlI core revenuesinclude feesand other insurance revenuesfrom life-risk and equity accounted income.

2025E revenue
synergies in long
term savings

d annual pretax

>

19



PROPOSED TRANSACTI@NPPORTUNITY TO SEIZE SIGNIFICANT REVENUE SYNERGIES

fK CaixaBank Danda

Additionally~U80M In revenues from protection insurance by 2025E

Revenues from seizing potential of a larger client base

% of clients® with life -risk
insurance products

% of clients® with non -life Non-NIl insurance revenues$? Spain 2025E _revenue
synergies
dannual pretax

‘ A VidaCaixa#1 life-risk insurer in

insurance products /employee (0 thousand)

A Highly successful JV with
SegurCaixaAdeslas

g 18% . .
22% 33.4 A Innovative product offering

A MyBox bundle

12%

10%

6% 10%
BKIA CABK BKIA CABK BKIA CABK

YE 2010 JUN20 YE 2010 JUN20

:K Vl daCaixa TK S_C gurCaixa A deslas Non-life (SCA) Life-risk (VidaCaixg

Market shares® (Spain)

(1) Internal estimates considering active individual clients 18+ yearsold and businessclients.

(2) Basedon information reported by CaixaBankand Bankia Including fees,equity accounted income (Bankiaand CaixaBank)and other income/expenseson insurance contracts (CaixaBank)
(3) Source ICEA

20



