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THE AUDIT AND CONTROL COMMITTEE OF CAIXABANK, S.A. 
 

2016 ANNUAL REPORT ON MONITORING OF COMPLIANCE WITH THE INTERNAL RELATIONS 
PROTOCOL (THE “REPORT”) 

 
 

 
1. Introduction 

Article 43 of the Law on Savings Banks and Banking Foundations establishes that banking 

foundations with a holding of 30% or over in a credit institution, or a lower holding giving them 

control of the latter by virtue of any of the criteria in Article 42 of the Code of Commerce, must 

draw up a management protocol for their financial holding in the credit institution in question. 

Fundación Bancaria Caixa d’Estalvis i Pensions de Barcelona “la Caixa” (hereinafter, “Fundación 

Bancaria “la Caixa””), having an indirect holding in Caixabank's share capital that exceeded the 

aforementioned percentage, approved, on 18 February 20161 , a new protocol for management 

of the financial holding (hereinafter, the “Management Protocol”) involving adaptation of the 

protocol approved by the Board of Trustees on 24 July 2014 to the content of Bank of Spain 

Circular 6/2015 of 17 November. 

Among other aspects, this Management Protocol governs the general criteria for transactions 

between Fundación Bancaria "la Caixa" and CaixaBank, the mechanisms for avoiding conflicts of 

interest, its control and supervision of intra-Group services, the bodies tasked with this control 

and supervision, the public announcement of these intra-Group services and the information 

flows between the two entities and also with the mixed financial holding company Criteria Caixa, 

S.A.U. (hereinafter, “Criteria”), through which Fundación Bancaria "la Caixa" has its holding in 

CaixaBank’s share capital. Additionally, this protocol establishes that the Board of Trustees of 

Fundación Bancaria "la Caixa" will promote the signing of a protocol with CaixaBank, replacing 

the Relations Protocol signed on 1 July 2011 by Caixa d’Estalvis i Pensions de Barcelona and 

CaixaBank (and amended by novation agreement on 1 August 2012 and 16 June 2014), 

containing the aspects of the Management Protocol requiring a holding by CaixaBank as a 

counterparty to Fundación Bancaria "la Caixa" and Criteria.  

As a result of the above, Fundación Bancaria "la Caixa", as the parent company of the "la Caixa" 

Group, Criteria, as a direct shareholder of CaixaBank, and CaixaBank, as a listed company, signed 

a new Protocol on Relations on 19 December 2016.  

 

2. Purpose of the Report 

In accordance with Clause 7.2 (ii) of the Relations Protocol, the purpose of this Report is to 

describe the work done by the CaixaBank Audit and Control Committee (the “Committee”) 

during the financial year 2016 in relation to this Protocol. The aim of this is to achieve adequate 

coordination and transparency of CaixaBank’s relationship with its direct shareholder (Criteria 

Caixa) and the Group’s parent company (Fundación Bancaria "la Caixa"). 

                                                           
1 Clause 3.2 was amended on 31 March 2016. 
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3. Transactions and Services 2 

The Committee has intervened in several types of transactions requiring its involvement in 

accordance with the Relations Protocol, adopting prior or subsequent resolutions in each case, 

as applicable. Relations of little significance as established in the Relations Protocol have been 

excluded and it has not been formally notified of them. This section includes a summary of the 

most important resolutions adopted by the Committee. 

3.1. Significant resolutions reported on favourably by the Committee before their 
implementation 

(i) Extension and amendment of the terms of the resolution on Criteria Caixa's 

management service for some of CaixaBank’s investee companies. 

(ii) Signature of a new Relations Protocol between Fundación Bancaria "la Caixa", as the 

parent company of the "la Caixa" Group, Criteria Caixa, as CaixaBank’s direct 

shareholder, and CaixaBank, as a listed company. 

3.2. Significant resolutions reported on favourably by the Committee after their 
implementation 

(i) In 2017, several transactions carried out in 2016 were reported on favourably: 

a. Fixed-term investments contracted between Fundación Bancaria “la Caixa” and 

Caixabank 

b. Term investments contracted between Criteria and Caixabank 

3.3. Resolutions of insufficient significance to be previously adopted or subsequently reported 
to the Committee  

On the basis of the materiality criteria established in the Relations Protocol, transactions 

between the parties not exceeding a certain amount do not need to be reported to the 

Committee.  

It therefore cannot be ruled out that some transactions may have been made by CaixaBank in 

2016 and not notified, e.g. the habitual financial transactions between the companies of the two 

Groups or specific services contracts. This is without prejudice to their having been in 

accordance with the provisions of the Relations Protocol and therefore having been carried out 

under market conditions. 

 

4. Information flows 

These legal obligations include drawing up their individual and consolidated financial 

statements, compliance with their obligations regarding regular reporting to and supervision by 

the European Central Bank, the Bank of Spain, the Spanish Securities Market Commission 

                                                           
2 In accordance with the parameters established in the Relations Protocol of 1 July 2011, valid until 19 December 
2016. From that date until 31 December 2016, no transactions were carried out requiring the involvement of the 
Audit and Control Committee in accordance with the valid Relations Protocol. 
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(CNMV) and other supervisory authorities, detailed monitoring of their equity, investment 

coefficients and solvency margins, analysis and monitoring of risk and tax aspects, compliance 

with legal requirements with regard to financial conglomerates, compliance with Fundación 

Bancaria "la Caixa"’s obligation to draw up the financial plan, estimating the investee company’s 

equity requirements on different macroeconomic scenarios and compliance with current and 

future solvency regulations and with any other measures that the European Central Bank or the 

Bank of Spain may deem necessary in order to guarantee CaixaBank’s sound, prudent 

management and its ability to comply with the applicable organisational and disciplinary 

regulations.  

 

5. Update of the list of companies in the CaixaBank Group and the CEPB/Fundación Bancaria 

"la Caixa" Group at 31 December 2016 under the terms established in the Relations Protocol 

and the Management Protocol 

As part of the corporate transactions carried out by the CaixaBank Group and the Fundación 

Bancaria "la Caixa" Group, there have been companies that have joined or left the respective 

scopes of consolidation due to acquisitions, transfers, mergers, demergers, dissolutions and 

other corporate restructuring operations. Other companies have changed and/or adapted their 

names. 

The updated list of CaixaBank Group companies at 31 December 2016 is thus attached hereto 

as Annex 1 and the list of Fundación Bancaria "la Caixa" Group companies at 31 December 2016 

as Annex 2. Both Annex 1 and Annex 2 have been drawn up in accordance with the definition 

of a Group established in Article 42 of the Code of Commerce.  

Companies controlled jointly by the CaixaBank Group and an external shareholder and classified 

as multi-group entities for accounting purposes and, where applicable, associate entities, have 

been excluded from the list of companies. 

 

 
 

Barcelona, 23 March 2017 
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ANNEX 1 
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ANNEX 2 

 


